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ALPHA BANK CYPRUS LIMITED

AIOIKHTIKO YYMBOYAIO KAI EITATTEAMATIKOI 2YMBOYAOI

Arorknrtikd Xvpupovio

Ipoppotéog

Nopukoi Zopfoviot

AveEaptnror Ereyktéc

Eyyeypappévn dievbuvon

Kevtpwd I'pageia Altoiknong

Xx. N. dndpetoc, [Ipdedpog

I'. A. Tewpyiov, AtevBovov Zoppoviog (dopictnke oTIg
15 Ampiriov 2011)

K. M. Koxkivog (amoympnoe otig 30 Anpidiov 2011)

M. II. Owovopuione, I'evikog AevBuvtic (dwopiotnke otig 15
Ampidiov 2011)

I'p. ©. Tumhorécng (amoympnoe otig 30 Ampidiov 2011)
Xp. X. Topmoavég

A. M. MiyonAidng (dropiotnke otig 20 Ioviiov 2011)

I'. M. MyonAiong (amoyopnoe otig 20 Ioviiov 2011)

A. A. Tlaroyopo@dAlov

Ap. A. K. Kpnnuiotng

L. . Movaostpunng

A. A. Tlarodapmpiavod

Xpvoagiving kat IToAvBiov

KPMG Limited

T'ovia Xeilovog ko ['AddoTmvog
IThateia Ztohavod Aéva, Agvkmoio

Méyapo Alpha Bank
Aewo. Aguecsod 3, Asvkooio



AHAQYH TON MEAON TOY AIOIKHTIKOY YYMBOYAIOY KAI TOY YIIEYGYNOY
THE ETAIPIAY TTA TIE OIKONOMIKEY KATAYTAYEIX

Toupove pe o Apbpo 9, eddpwa (3)(y) ko (7) tov mept tav Ipovmobésemv Alapdvelng (Kwntég
Aéisc mpog Aampaypdtevon o PuBulopevn Ayopd) Nopov tov 2007 («Nopog»), epeig to péin
oL AtowmTucot ZopPoviiov kot o VEEBBVVOS Vi TIG OWKOVOUKES Kataothoelg Tng Alpha Bank
Cyprus Limited ywo. to gtog mov éinée otig 31 Aexeufpiov 2011, emPePordvovpe ot e’ dcwv
yvapilovpe:

(o) Ot eTG1EC OIKOVOUIKES KATUOTAGELS 01 OTOIEG TaPOLGIALovTal 6Tig Gehideg 9 péypt 81:
(1) Kataptictnkey ovpoove e ta Awbvi Ilpdtume Xpnuoatoowovopikng Avapopas
dmag owtd viodstOnkay axd v Evporaicy Evaoon, kot cOpeave pe Tig 010tdieg
Tov ApBpou 9, eddepio (4) Tov Nopov, kat
(ii) Tapéyovy ainbv kot Sikain EKOVE TOV TEPLOVSIAK®OV GTOLKEIDV KL VIOYPEDTEDY,
NG OWKOVOMIKNG KaTAoTaong Kat Tov képdovg 1 {nuwv g Alpha Bank Cyprus
Limited, xot
(B) m éxBeon cvuPodrov mapéyel dikam avackomorn tov efeiifemv ko g amoddooNG NG
emyeipnonc kabdg Kal Tng 0KovopKng Katdotaong g Alpha Bank Cyprus Limited poli pe

TEPLYPAPT) TOV KUPOTEPOV KvdUvav Kot afefoiotitov mov aviietorilovy.

Méin Ttov Awkyrikot Zupfoviiov kor vmevBvvog tng Etaiplog ywe TG 0tkOVOMLKES

KUTAGTAGELS ,
=
{

5
MM&'

Zx. N. Ouhdperoc - [Ipdedpog

/

M. I1. Owovopiong - ['evikoc Arevboveng :

. A. Tewpyiov -Aevbovev Zoufoviog -

Xp. X. Nopravég — Méhoc :
A. M. MuyomAidng - Méhog f"lw

AL AL [lemayapoediiov - Méko;lj’/

Ap. A. K. Kpntidhng - Méhog

L. Z. Movoaotnpubtng - Méhog

A. Zxahd g - Atevbovtig Aevbovong Owovopkdy Y tnpesiav

e

Asvkaoia, 19 Ampiiiov 2012




ALPHA BANK CYPRUS LIMITED

EKOEXH AIOIKHTIKOY YXYMBOYAIOY

To Awowkntiko Zoppovio g Alpha Bank Cyprus Limited (n “Etoipia’) vropdidet ota péin tnv
emoto €kBeon| tov pall pe Tig eleyuéveg owovopukés kataotdoelg e Etapiag yia to étog mov
énée otig 31 AskeuPpiov 2011.

KYPIEX APAXTHPIOTHTEX

Koatd 10 étog 2011, n Etaipio cvvéyice va diegayel minpelg tpomeliKég epyacieg e TNV Topoyn
evOG EVPEMG PACUATOG TPOTECIKMY KoL YPTLOTOOIKOVOLULIKMY VN PECIDV.

H Etoupio sivar Buyatpikry etapioa tng Alpha Bank A.E., n omoia sivail eyyeypapuévn oty
EXLGS0. H Etoupio givor n untpixn topio tov Zvykpotipatog tg Alpha Bank Cyprus Limited.

EZEETAXH TQN EEZEEAIZEEQN, THX OEXHX KAI TON EINIAOXEQN TON
APAXTHPIOTHTQN

Baowa Owkovopikd Xtoyeio

Metafoin 2011 2010
% € €
Képon amo epyacieg 8,22 192.109.855 177.514.503
Képdn mpv ™ popolroyia (90,50) 5.873.017 61.808.514
Képom petd t poporoyia (96,16) 2.120.913 55.253.716
Képdn avd petoyn (96,16) 1,52c¢vt 39,61lcevt
Baowa Owovopkd Mey£0n
Metofoin 2011 2010
% € €
Advero kot amaithoelg amd TELITEG (5,22) 4.277.386.531 4.512.864.908
Koataféoeig and merdreg e€apovpévey Tmv
OLOAOY®V TEAATEIG (27,11) 2.602.923.573 3.570.924.647
Towo kepahono (1,34) 519.832.834 526.908.772

H Alpha Bank Cyprus Limited, to £tog 2011 mapovoidletl képdn wpv T poporoyio Hyovg €5,8¢k.
oe oyéon pe €61,8ek. 10 €tog 2010. H peiomon ota k€pdn aviucatontpiletl ) paydaio emdeivoon
070 YpNuaTootkovokd tepifaiiov to £toc 2011,

Ta képdn and epyacieg éxovv onuewwoel avénon 8,2% oe oyéon pe 10 €tog 2010, Ady® g
BeAtidoeme TOL EmMTOKIOKOD TEPOMPIov OAMA Kol TNG OTOTEAECUATIKNG OLOYEIPICEDS TOV
Aertovpyik®@v domavadv. H cuykpdtnomn tov AEtovpylkod KOGTOLG €ixe ¢ amotéAecua &vol
Wwitepa yopunAd deiktn £€0da mpog €50da 29,6%.

Ta k€pdn wpwv 1 @oporoyia exnpedlovtarl apvnTiKa omd aLENUEVEC TPOPAEYELC Y10, ATOUEIOT
EMOPOADY OTOITNCEDV Ol ONOIEG, OTO TAXICLOL TNG GUVETNG OYEIPIONG TOTOTIKOV KIvOvVov,
Bwpaxilovv Tov opyaviopd oty avtiton ouwovoulkn cvykvpic. Ot TpoPAgyelg avéndnkay Katd
109%, pe amotéhecpo o KEPON TPV TN POpoAOYia Vo Tapovcidcovy ueimon 90,5% oe oyéomn ue
t0 €10¢ 2010.

H Eropia €xer pepido ayopds otig yopnynoeils 6,70% xat otig kortabéoeig 3,73% tov Agképfplo
tov £€tovg 2011, og oyéon pe 7,62% won 5,07% tov Aeépuppro tov £tovg 2010, avrictorya.



ALPHA BANK CYPRUS LIMITED

EKOEXH AIOIKHTIKOY YYMBOYAIOY (cuvéy.)

XYI'XQNEYXH ALPHA BANK - EUROBANK

To Aowkntikd Zvpupovito g untpikng Tpanelag Alpha Bank A.E. kai 1o Atoikntikd Zoppfoviio
g Eurobank EFG avaxoivocav v 29 Avyodotov 2011, 6Tt katéAnéov oe cuuemvia yio v
Evapén TV J1adIKOCIDY GLYYDOVELCOTC TOV dV0 TPUTe(dV I’ ATOPPOPNCEMG TNG OEVTEPTG ATTO TNV
npdtn. Tnv 15 Nogpuppiov 2011, ot I'evikég Xvvehevoelg tov Metdymv 1@V GUYYOVELOUEVOV
tpoanel@v, evékpvay To Ly€d10 upPacems ZuyyovelcEmC.

Me vedtepn avaxoivoon ¢ v 14 Moptiov 2012 n Alpha Bank, og cuvéysia mponyoduevmv
AVOKOWVOGEMY GYETIKG pe TV eEEMEN TG eV AOY® CLYY®VEDLGEMC, Kol UETA TNV ovadldpOpwon
Tov eAAnvikod ypéovg (PSI) koi Tic emmtmoelg tng otov Tpamelikd TopEN, OVOKOIVMGE TNV
wpobeon ¢ va @épel - kot ™V 3 Azmpthiov 2012 épepe - mpog £ykpion 610 ALOIKNTIKO TNG
YvuPovito, Tpodtact yuo T cvykAnomn [evikng Zvvedevoemg Tmv Metoywv e Tparnélng, e 0éua
TNV OVOKANGN TOL GLVOLOL TMV TPOAVAPEPOUEVOV amopdcemv g [evikng Zuvedevoemg TV
Metoywv g 15™ Nogufpiov 2011, n onoia opicOnke yio tnv 26 Ampihiov 2012

OIKONOMIKA AIIOTEAEXMATA

Ta aroteréopata g Etapioc mapovcidlovial otny KATAGTACT CUVOMK®Y £660MV 5T ceAid 9
TOV OIKOVOUIKOV KOTOOCTAGEDV.

Ta képdn v t0 €t0g MOV OAVOAOYOOV GTOVG 1OOKTNATEG avépyovtal oe €2.120.913 (2010:
€55.253.716), ta onmoia o1 Arokntikoi X0ppovAol Tpoteivouy 0nwg petapepbodv 610 amobepatikd
TPocddov.

MEPIXMATA

To Awounmrikd Zoppovio dev mpoteivel v katofoin pepiopatog yio to €rog 2011 (2010: €
unoev).

ATAXEIPIXH KINAYNQN

Kivovvog Oempeitor 0mol06oNTOTE ¥PNUOTOOIKOVOUIKOS N GANOG Tapdyovtag mov dnuovpyel
mBavoTnTeG Yo peAlovTikn pelwon tng kepdopopiog.

Ot kuptoTeEPOL KiVOLVOL TTOL EUTEPIEYOVTIOL OTO QAoua TV gpyaciov g Etapilag gival o
TOTOTIKOC KIVOLVOG, 0 Kivouvog ayopdc (Kupimg €mITOKIMV Kol GUVOALOYUATIKOC), O Kivouvog
PELGTOTNTOG, O AELTOLPYIKOS KivOUVOS KOt 0 KivOuvog GULHOPPMOTC.

AETTOUEPNC TEPLYPOPT] TOV KIVOOV®V Kol dtayeipion tovg mapovotdletor ot onpueioon 37 tov
OLKOVOUIKOV KOTAGTAGEDV.



ALPHA BANK CYPRUS LIMITED

EKOEXH AIOIKHTIKOY YYMBOYAIOY (cuvéy.)

INPOBAEIIOMENH EZEAIZH

H owovouikry kpion emdpd apvntikd TG0 GTIC YPNUATOTICTOTIKEG OyopES, OCO Kol GTNV
owovopio yevikotepa. Qg omotéhespo ot kivouvol otovg omoiovg exktifetar n Etaipio €xovv
evtabel onuavtikd, kobwotovrog egoupetikd aféfoin v emitevén KOVOTOMTIKNG KEPOOPOPING
uecompdbeopa.

Me Bdon 10 owovouikd mepIBAAlov Kol TIC TPOKANGELS TG oyopds, n Etaipia Ba axolovbnoet
€va GUVTNPNTIKO EMLYELPNOLOKO GYES0 PACIGUEVO OTIG aKOAOVOES TPOTEPALOTNTES:

e Jdmnpnon kol TpocéAkvon VEOV katafécemv otV TOMIKN ayopd Kol HESH TOV OIKTVOV
debvav dpactnplotnTeV,

®  EMAEKTIKT TOPAYDPNOT VEDV YopnyNoewV Ue Paon to tpokafopiouévo TIeTOTIKE KpLThpla,
®  oLyKpaTNoN KobvotepNoe®mV Kal TPOPAEYE®DVY,

®  CLYKPATNGOTN AELTOVPYIKOV e£0SMV Kl AOENCT TNG TOPUYDYIKOTNTOS KO,

® cuvveyng Bertioomn g TodTNTAG TV VINPECIDOV TPOG TOVS TEAATES,

METOXIKO KED®AAAIO

Katd m dbpkea tov étovg, dev vmfple omolodnmote OAAUYT OTO HETOYIKO KEPGAOLO TNG
Etarpioc.

KATAXTHMATA

H Etaipio d100étel ofjuepa éva cOyypovo diktvo 35 KaTOSTNUATOV Kol GAAWDV EEEIOIKEVUEVOV
LOVAO®V OV TAICIOVETOL ATOTELECUATIKA OO TIG VN PEGIEG EVIALIKTIKOV SIKTOMV QLTOUATOV
unyavnudtov avéinyng petpntov (ATMS), niextpovikig tpdmelag (internet banking) wo
niextpovikng tpamelog péow kvnrov miseavov (mobile banking).

AIOIKHTIKO XYMBOYAIO

Ta pén tov Awunrtikod ZvpfovAiov Katd v mnupepounvie g mapovoag EkBeomg
Topovo1dlovTol mo KAT:

>m. N. ddpetoc, [Ipdedpog

I'. A. Teopyiov, AtcvBdovov Zoppoviog
M. II. Owovopidng, ['evikdg AtevBoving
Xp. X. T'apmoavag

A. M. MyyanAiong

A. A. lloroyopopdddov

Ap. A. K. Kpntiovtng

I. . Movaotpudng

Ot k. Kootag Koxkkivog kat I'pnydprog TiumAaréEng £xovv amoympnost and pEAN Tov AlotknTikov
Yvpupoviiov otic 30 Anpiaiov 2011 kar o k. T'idpyog MiyomAidng €xel amoywpnoel omd HEAOG TOV
Avotkntucod Zoppoviiov otig 20 loviiov 2011.



ALPHA BANK CYPRUS LIMITED

EK®EZH AIOIKHTIKOY EYMBOYAIOY (cuvéy.)

ATIOTIKHTIKO ZYMBOYAIO (cvvéy.)

Trig 15 Ampikion 2011 1o AtounTikd Zvpfoiiio Sidpioe toug k. [edpyio A. Tedpyiov ko1 Mdaplo
1. Owovouidn ¢ véo LELN Koi oTr COVEXEW Emoverhéynkav og péin oty Eticio [evikn
Tuvékevon kotd TV B nuepopnvia. Trig 20 Ioviiov 2011 to Awumrikd Zvpfodito Sopioe Tov
. Avapéo M. Miyaniidn g véo néhog tov Atokniked Zvpfoviiov.

Ot k. Avbpéac M. Muaniidng kon Ap. Avdpéag K. Kpnudmg eival un extelesTikd aveCdpnta
uéan tov Awwnrikod Zvppoviiov. O k. Avdpéag M. Myamiidng &xel opwobel g avdTepog

aveLbptnrog 510N TKdE cHppoviad.

Loupmva pe 10 Apdpo 95 tov Karootatikot e Etaipiog, o k. Avdpéag M. Myzanhiong amoywpel
KO, 0pOv EiVaL ETAVEKAEELLLOG, TPOGPEPETAL Y10L ETOVEKAOYT).

Topgpmve pe to Apfpo 89 tov Katostorkod g Etaplag, o k. Zmipog N. ®ikdpetog kat Ap.
Avdpéac K. Kpnridmg omoywpoty kat, apob sival ETOVEKAESILOL, TPOGOEPOVIAL Y10, ELAVEKAOYY.

TYNAAAAIEZ ME ZYNAEAEMENA ITPOXOITA

Ot covadhayés pe cvvdedenévo mpdowna mopovctdlovial ot onusioon 41 TV OKOVOUKDOY
KOTOOTAGEWY.

FETONOTA META THN ITEPIOAO ANAGOPAXL

Ta yeyovote petd v mepiodo avogopdc mopovcidlovial otn cnueinon 42 TOV OKOVOUKOV
KATACTRTEMV.

ANEZAPTHTOI EAETCKTEZ
O avefdpmrot eheyktég tng Etawpiong, KPMG Limited, exdfiocay emdouin vo cvveyicovy va

TPOGHEPOLY TIC LENPEGieg Tovg. YHgopa mov ve efovciodotel to AwouwnTikd Zvufovio va
kabopicel v auoifn toug fo ketatebel oty Ethowo Meviky Zuvélevon.

Me evtokn Tov Aok tikod Zvppoviiov,

XTA, H;tukampxavoﬁ
Tpopnatéog

Asvkwoia, 19 Arpiiiov 2012



EKQEXH ANEEAPTHTON EAETKTON

[NPOX TA MEAH THX

ALPHA BANK CYPRUS LIMITED

‘Exovue ehéyEel TIg GLVIUUEVEC OIKOVOIKES KATAOTAGES TG UNTpikng etarpeiog Alpha Bank
Cyprus Limited (n «Etaipia») otig oelideg 9 péypt 81, ot omoieg amoteAovvTot amd TV KOTAGTUON
owovoukng 0éong otig 31 Aexeufpiov 2011, TiG KOTOOTAGES GUVOMK®OV £600®V, LETOPOADV
W1V KEQOAAIOY KOl TOV TOUEWIKOV podV TOV £T0VG oL EANEE TNV Nuepounvia avth, Kabmg Kat
TEPIANYN ONUOVTIKOV AOYIGTIK®Y TOAITIKOV KOl AOUTEG EMEENYNUATIKES TANPOPOPIES.

Ev6ovy tov Aroikntikotd ZopfovAiov yio, Ti¢ 01KOVOUIKES KOTAOTOOELS

To Awumntikd Xvufodio eivar vrevduvo yio TNV KATAPTIOT OWKOVOUIK®OV KOTAGTUCE®Y TOV
dtvouv oAnBwvn kot dikoun ewova coppova pe to Aebvi Ilpdtomo XpnpaToouKovopKng
Avapopdc 6mwg avtd viwoBetndnkav amd v Evpomndaixkn ‘Evoon kol Ti¢ amoitoelg tov mepl
Etopeiwv Nopov g Kompov, Kep. 113, ko yio ekeiveg Tig e0mtepikég OkAideg mov TO
Avumtcd XZvpPovriio kabopilel ®g omapaitnteg dote va Kobiotator dvvar) 1 KOTAPTION
OLKOVOUIK®MY KOTUOTAGEMV OTUAAAYUEVOV 0O OLGLOOEC GPAALLN, OPELOUEVOD ElTE O AmATT gite
o€ AdBog.

Ev8bvn twv edeyrtarv

H dum pag guBovn etvar va eKppacovpe yVouUn €Tl 0LTOV TOV OIKOVOUIK®OV KOTOGTACEWDV LE
Baon tov Eheyyd pag. Atevepynooape tov Eheyyd pog ooueova pe ta Atebvn Ipotvna EAéyyov.
To Ipoétumo owtd amortodv Vo GUUUOPPOVOUNCTE WE KOVOVEG OgovTOAOYinG Kabdg Kot vo
oxeOAlovE Kot JIEVEPYOVLE TOV EAEYYXO LE OKOTO TNV OOKTNOT AEAOYICUEVIC SLOCPAALONG Yial
TO €4V 01 OIKOVOLUKEG KOTOGTAGELG EIVOL ATOAAAYHEVES OO OVGIDOES COAALLAL.

O éheyyoc meprlopfavel ™ OlevépyeEln, SLOSIKAGIOY Yo TNV OTOKINGCT EAEYKTIKMOV TEKUNPIOV
OYETIKA L€ TO OGO KOl TI YVIOOTOTOU|GEIS OTIC OKOVOUIKEG kaTooTdoelg. Ot emleydpeveg
dwadkaciec Pacilovtar otnv Kpion Tov EAEYKTN, TEPILAUPAVOUEVIC TNG EKTIUNGNC TOV KIVOLV®V
OVGIHOOVE COALLOTOC TOV OIKOVOLIK®DV KATUCTACE®MY, OPEIMOUEVOL gite Gg amdrn eite og Adbog.
Kotd 1 dievépyeia antdv TV EKTIUNCE®V KIVOUV®Y, 0 EAEYKTNG eEeTALEL TIG E0MTEPIKEG SIKAIDEG
oV oYETILOVTOL [E TNV KOTAPTIOT OIKOVOMK®V KOTAGTAGEMY TNG OVTOTNTAG OV divouy ainbvn
Kot Oikain €KOVe e OKOTMO TO GYESOUO EAEYKTIKOV JSlAOIKOCIOV KOUTAAANA®V Yo TIG
TEPLOTAGEL;, OAAG Ol pHE OKOMO TNV EKQPOACT YVOUNG ML TNG OMOTEAEGUATIKOTNTOG TMV
e0mTEPIKOV dKAdwV G ovtotnrac. O éleyyog mepthapfdver emiong tv aloAdynon g
KOTOAANAOTNTOG TOV AOYIGTIKOV TOAMTIKMDY 7OV ¥PNGUOTOONKAY KOl TOL AEAOYIGUEVOL TMOV
AOYIOTIKOV EKTIUNGEDY TOV £Yvay oo T0 AlotknTikod Zvufodito, kabhg kot Ty agloldynon tng
GUVOMIKT|G TOPOVGIOOTG TV OIKOVOULK®OV KOTOOTAGE®V.
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[TicTebovpe 6t Ta eheykTikd TeKUPLO TOV EyovuE QTOKTHGEL Elvol ETPKY Kol KATAAINAO Y10l Ve
Tapaoyovy Paon yia Ty eheykruc pog yvdur.

Ivaouy

Keta ™ yvoun uag, ot owovopukég Katootaoe 6ivouy ainbwn kor Sikowm ewdvo g
Xpnpatoowovoutkng B&omg g pntpucig etoupeing Alpha Bank Cyprus Limited omic 31
AexeuPpiov 2011, xou Tng ypnuarootkovouichc NG ETIB00NG KOl TMV TRUEWKDY POGOV TTS Y10 TO
€toc mov €hne v muepounvia ovth cHUEOVE ue o Awbvn Tlpérume Xonuetootovoutkhie
Avapopis dnog avtd viobetdnkay amd v Evpomaixg Evoon kat tig aroithoslg tov mepi
Etapeidv Népov g Kimpov, Keg. 113.

"Ex0gon eni @lhov VORIKGY KOL KAVOVICTIKOY ATEITNGEDV

Loppove pe Tig anarticel; Tov nepi Eleyktov kol Yroypeotikdv Eléyyov tov Ethcumv kot tov

Evomompévaov Aoyepacudy Népov tov 2009, OVOPEPODLE TA O KATW:

e 'Ejovpe mdpet 6leg Tig mANpopopies kat eEnyoelc mov Beopfcale avaykaieg Yo 6Komohg Tov
elhéyyou pag.

e Katd m yvoun pog, xovy mpnBel and ™y Erapeia katdidnio AoyioTiks, Biria.

*  Ovowovoukég kataotioes g Etopeiog copomvody pe 1o LoyioTikd Pifdic.

e Katd ™ yvoun pog ko omd 6ca kadbrepa &yovps minpogopnfel Kol COUEMVE LE TIC
egnyficec mov pag 366nKav, o1 orovopkég KOTAOTAGELS TAPEYOLV TIC OTOITOVUEVEC AT TOV
mepl Eroapeudv Nopo g Kompov, Keg. 113, mhnpogopiec pie tov QIOITOVHEVO TPOTO.

¢ Kard m yvoun pag, ot tinpoeopieg mov Sivovral otV £kbeon Tov AknTikod Tvpfoviiov
OTIG GEAMDES 3 LEXPL 6 GUVEBOLV e TIS OtKOVOpTIEC KOTOOTAGEL.

Alho Bépa,

Avti) 1 éxbeom, meprapBovopévig Kot Thg YVGUNG, ETOIUAGTNKE Y10l Ta néAn e Etaupeiag og
Ghpo Kol povo shupave pe to ApBpo 34 tov mepi Eleyktdv kat Yroypeotikav Eréyyov tov
Emcwv kot tov Evomompévev Aoyepucudv Népov tov 2009 et Yt KovEva 0AA0 GKOTO.
Atvovtag avth ™) yvodun dev amodeydpacte ovaiappévovpe evbiv vie omowdfmote Ao
GKOTO 1] TpOG OMOLOGNTOTE GALO TPOCHTO GTN YVAOGT TOL OTOIoL AVTH 1 éxleomn duvatov va

; /ESPJ%BEL

Mopia A. TarokdoTa ol '
Eykexpyévog Aoyiotig kan Eyyeypappévoc Eeyitic
EK PEPOVG KOL Y10 AOYOPIAGLLO TNG

KPMG Limited
Eyxexpyiévor Aoyotég kan Eyyeypappévor Eieykréc

Aevkaoia, 19 Anpihiov 2012



ALPHA BANK CYPRUS LIMITED

KATAYTAYH YYNOAIKON EXOAQN

I To €r0¢ wov €Anée otic 31 Agkeufpiov 2011

Inu. 2011 2010
€ €
"Ecoda omd toK00g 5 303.815.199  276.902.626

'E&oda amd toKovg 5 (138.875.530) (132.230.127)
KafBapa ¢60d0 awd TOKOVg 164.939.669 _144.672.499
"Ecoda omd dtkaumporta Kot Tpopundeieg 6 23.209.184 28.077.450
"E€0da amd dikoudpoto Kot Tpopundeieg 6 (708.162) (662.298)
KoOapd 6060 amé dikordpoto Kot tpoudeieg 22.501.022 27.415.152
KoaBapn ({npic)/xépdog amd petofoin

YPTLOTOOIKOVOUIK®Y LECOV 0TIV gVA0YN aia 7 (1.328.169) 380.785
AMAa. £6000 0O EPYACIEC 8 5.997.333 5.046.067

4.669.164 5.426.852

Képon amod epyacisg 192.109.855 177.514.503
IIpoPAEYT Y10 OTOUEIDOT] EMCPUADY OTATOEDV 16 (129.374.700)  (62.028.849)
Aoméveg TPOSMTIKOD 9 (41.448.300)  (39.883.557)
AmocBéoelg kot ypeorVsELS 21 & 22 (2.793.242) (2.945.793)
Alha £Eoda 10 (12.620.596)  (10.847.790)
Ké£pon ywa 10 £10G TPV TN QOporoyia 11 5.873.017 61.808.514
Doporoyia 12 (3.752.104) (6.554.798)
Ké£pon o 10 £10¢ petd ™ @opolroyia, 2.120.913 55.253.716
Aowtd cuvolkd ££060.
‘EMeypo and enovektiunon enevovcemy 18 (9.196.851) (987.037)
Aoutd ovvolikad ££000 Y1a T £T0G (9.196.851) (987.037)
YUYKEVTPOTIKA cvvolikd (££00a)/£6000 TOV

avaroyovv oTovg W10KTHTES TN ETonpiog 7.075.938) _54.266.679
Képon mov avarloyovv 6ToVG IOLOKTITES TS

Etopiog _ 2120913  55.253.716
Képon ava petoyn (Eoevr) 13 1,52 39,61

O1 onueidoelg otig oerideg 13 péypt 81 amoteAovv AVATOOTOGTO HEPOS CLTAV TOV OIKOVOULKMDY
KOTOAGTAGEMV.



ALPHA BANK CYPRUS LIMITED

KATAYXTAYH OIKONOMIKHY QEXHY

znic 31 Aexepppiov 2011

Ileprovowkd crovysia
Mezpnd kot Katadéoeig

AGvelo Kol OTOITNOEIS 00 TOTOTIKE 15pOOTO

Advero, kot amorthoeig and TehdTeg

Ensvddoeig mov KatatdooovTol o davelo Kot

QLTOATHOEL,
Ensvddoelg Sabéoteg Tpog NG
Erevdvoeig oe Buyatpixég etaupisg
TMopdryoya ypMHoTootkovoutkd péca

Axivijta, eYKaTaoTdcels Kal eEomAeog

AUha Teplovotokd oTovysia
AvaPailopevn poporoyia
Dopoloyia

AOA TEPIOVGLUKA GTOTYELN

ZAvoio TEPLOVGUIKOY oToLyElQY

Y noypsOoeig

Xpedypapa kepuhaiov

Kazadéoerg and motoTikd dpopata
Kotabéosig amd meAdreg

[Mapbywya ypMRETOOTKOVOIIKE HEGE,
A0ITEC VTOYPEDTELS

ZUVOAO VTOYPEDCEDY

Tow kepdima

Metoyikd KepaAoio
AmoBepoTig

Tivoho 1Wiwy xepalaiov

ZHVOL0 VTOYPEOGEDOV KAl 10i0V KEQUALI®Y

Aovepraopol Taleng

14
15
16

17
18
19
20
21
22
23
24
25

26
27
28
20
29

32

2011
-

308.271.498
580.031.945

4.277.386.531

10

2010
€

71.816.178
2.811.965.622
4.512.864.908

212.599.057 912.541.500
79.845.548 31.043.391
16.428.979 16.428.979
11.606.922 -
30.820.570 32.727.954

468.731 399.955
3.223.497 2.765.965
1.098.517 636.028

12.276.147 7:331.736
6.234.057.942 8.400.522.216

100.261.289 100.251.378

2.928.855.356
2.602.923.573
17.230.199
64.924.691

4.142.405.256
3.570.924.647
291.722
59.740.441

5.714.225.108

7.873.613.444

118.575.000 118.575.000
401.257.834 408.333.772
519.832.834 526.908.772

6.234.057.942

8.400.522.216

285.858.438

376.995.842

O1 oucovopkés xatoctdoelg eykpifnkay axd to Awwmrkd Zvppodiio otig 19 Ampikiov 2012.

i
/"/
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.
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AT eu:ﬁyiou . M_IT. Owovouidmg . 2K
AevBdvaw Zoppoviog Fevikog Atevbovnic AtevBuyrrg Aevbuvong

Owovoumv Ympecuby

Or onusihoeis otig 6ehideg 13 péypt 81 amotehotv avamdcRUcTO HEPOG OLTOV TMV OKOVOUIKDV
KOTUOTUGEMV.



1 Iavovapiov 2010

TUYKEVTPOTIKA 6VVOMKA £6000. £TOVG

Képom étovg

Aoud amoTELEGILOTO TTOV KaToy®PONKa
amevOeiog oy kabopn BEon

31 Askepppiov 2010

1 Iavovapiov 2011

TUYKEVTPOTIKA 6VVOMKA £6000 £TOVG

Képdn érovg

Aoud amoTELEGILOTO TTOV KaToy®PNONKaY
amevbeiog otnv Kabopn Béom

31 Aekepppiov 2011

ALPHA BANK CYPRUS LIMITED

KATAYXTAYXH METABOAQON JAION KEQAAAION

I to €roc mov €Anée otic 31 Askepfpiov 2011

AmoOepaTik
dluQopdg amo
AmoOgpotiké  AmoOspaTikd HETOTPOTI 20volro
MeToyko vAéP TO EMAVEKTIUNONG HETOYKOV AmoOgpaTiko 2 voio Idimv
KEQAAOL0 aptwo EMEVOVGE®V KEQUuAaiov TPOGoo0ov omo0epaTIK@OV KEQUAUI®V
€ € € € € € €
118.575.000 15.334.698 631.252 599.951 337.501.192 354.067.093 472.642.093
- - - - 55.253.716 55.253.716 55.253.716
- - (987.037) - - (987.037) (987.037)
118.575.000 15.334.698 (355.785) 599.951 392.754.908 408.333.772 526.908.772
118.575.000 15.334.698 (355.785) 599.951 392.754.908 408.333.772 526.908.772
- - - - 2.120.913 2.120.913 2.120.913
- - (9.196.851) - - (9.196.851) (9.196.851)
118.575.000 15.334.698 (9.552.636) 599.951 394.875.821 401.257.834 519.832.834

To amoBepatikd amd Ty £K600T HETOYDV LITEP TO APTIO Ogv eivar dtaBécipo yia dtovoun vd Popen LePIoUATOC.

O1 onpeidoel; otig oehideg 13 péypt 81 amoteAovV AVOTOGTAGTO HEPOG OVTAV TOV OIKOVOLUK®DY KOTAGTACEDV.



ALPHA BANK CYPRUS LIMITED

KATAYXTAYH TON TAMEIAKON POQN

T to £r0¢ mov éAnée otic 31 Askeufpiov 2011

.

Pon petpnrav omo6 epyocieg
Képom yia 1o £€10g
AvampocopproyEg Yo
AndoPeon aKIVATOV, EYKOTACTAGE®DY KOl EEOTAMGHOD 21
Xpedivon ADA®MV TEPIOVCIOKADY GTOLXEIDV 22
Képdog amod 6140som enevdvcewv 8
Aloypoen aKIVTOV, EYKOTACTAGE®V Kot EE0TAMGLOD 10
Mepicpata mov glonphydnkov
[IpoPreyn ywoo omOUEi®ON EMOPOADY OTOITHCEDV OV
YPEMONKE TNV KATAGTAGT GUVOAIK®V EGOOMV 16
Doporoyia 12
Képon andé epyocieg mpwv T orhoyéc 610 KEQPAAOLO
Kivnong
Meiwon oto dAvELD KO OTALTHGELS OO TIGTMTIKA
Wwpopato
(AvEnon)/ueimwon otig enevdOGELS TOV KATATACGOVTOL MG
SAVELD KO OTTOTNOELG
Meimon/(adénon) ota davelo Kot OmoLTHOEL omd TEAGTES
Avénon/(ueioon) otig TpoPAEYELS ETGEOADY amaLTHCEDY
(AvEnon)/peimon ota. meplovotlokd ototyeio. amd cUVOALOYEG
LE Topaymyo YpMULOTOOTKOVOLKE HEGQ
AvEnon ota Aod mEPLOVGLaKE GTOLYE D
AVENON OTIC AOITEG VTOYPEDCELG
Meimon o115 katabioelg amd ToTM®TIKG WPOUATOL
(Meiwon)/avénon otig katadéoelc and mehdteg
AVENGM 6TOVG TOKOLS OO XPEGYPOPO KEPOAOTIOV
AvEnon/(ueiwon) oTIC LVIOYPEDCEL OMO GUVOAAAYEC LE
TAPAYOYO YPNLOTOOIKOVOIKE LEGQ
Pon petpnrav 1o gpyacieg
doporoyia wov TANPpOONKE
Ka0ap1 por] petpntov yio gpyacieg

Pon petpnt@v 06 ETEVOVTIKEG O POOTPLOTNTES
[Minpopég pelov elompasels yio emevivoelg OLUOECIUES TPOG
TOANOM
[Mnpopég yio ayopd oKvVATOV, EYKOTOUCTACE®DY KOl
eEomiiopov 21
[Mnpopés yio ayopd GHA®V TEPLOVGLOK®V GTOLYEI®V 22
Mepiopata mwov elompdydnray
Ka0api po1] pETpNTOV Y10 ETEVOVTIKES HPAGTNPLOTNTES

KaOapi peioon 6ta petpntd Kon avriotor o pETpNTOV
Yo, T0 £T0G

Merpntd kon avriotoryo peTpnTOV 6TV 0P TOL £TOVG

MeTpntd Kon avTioTor o HETPNTOV 6TO TELOG TOV £TOVG 36

12

2011 2010
€ €
2.120.913 55.253.716
2.551.757 2.718.145
241.485 227.648
- (203.334)
49.564 169.929
(2.451.646) (1.361.866)
129.374.700 62.028.849
3.752.104 6.554.798
135.638.877  125.387.885
251.931.188 5.846.518
(57.557)  197.574.002
86.857.738  (171.692.654)
19245939  (41.723.879)
(11.606.922) 126.893
(4.944.411) (3.733.088)
5.184.250 750.297
(664.515.848)  (435.333.972)
(968.001.074)  295.460.039
39.911 27.645
16.938.477 (751.642)
(1.133.289.432)  (28.061.956)
(4.672.125) _ (10.184.154)
(1.137.961.557) _ (38.246.110)
(57.999.006)  (14.764.938)
(693.937) (1.529.602)
(310.261) (262.898)
2.451.646 1.361.866
(56.551.558) _ (15.195.572)
(1.194513.115)  (53.441.682)
1.995.660.767  2.049.102.449
801.147.652  1.995.660.767

O1 onuewwoelg otig oelideg 13 péypt 81 amotehovv avomdOOTOGTO HEPOG OVTMOV TOV OIKOVOUIK®OV

KOTOOTOCEWMV.
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ALPHA BANK CYPRUS LIMITED

HMEIQYELX ¥TIX OIKONOMIKEY KATAYXTAYEIY

TN To €r0¢ wov €Anée otic 31 Agkeufpiov 2011

XYXTAXH KAI KYPIA APAXTHPIOTHTA

H Alpha Bank Cyprus Limited (q “Etapia”) cvetabnke oty Kompo 10 1960 wg etaipia
TEPLOPIGIEVNG €VBVVIC cvuemva pe Tig Tpovoleg Tov Ttepi Etapeidv Nopov, Kee. 113. H
Etoupia petatpdmnke oe dnuocia otig 13 Zemtepfpiov 2000 coppwva pe tov mepi Etapeimv
Nopo, Keop. 113. Ztig 21 Iavovapiov 2003, petatpdnnie amd dnuocia o€ WOIOTIKY etonpio
ocoueova pe tov tepl Etopeidv Nopo, Kep. 113.

¥11g 27 Agkepfpiov 2006, 1 Etoupio petovopdotnke and Alpha Bank Limited oe Alpha Bank
Cyprus Limited coppova pe tig tpdvoteg tov mepi Etaupeidv Nopov, Keg. 113, tng Kompov.
H gumopikn emovopio eEakolovdei va givar “Alpha Bank”.

H Etaipia eivor n unepikn etopion tov Zvykpotipatog tg Alpha Bank Cyprus Limited. H
Etoipio Bempel og untpikn etaipio tng v Alpha Bank A.E., n omoia sivar gyyeypoupévn
otnv EALdda.

H xvpidtepn dpacmmpidmra g Etatpiog ivor n mhnpng die€aymyn tpomelikdv Epyacidv Ue
™V TOPOoYN VOGS EVPEMG PAGOTOS TPATELIKMY KOl YPNIOTOOTKOVO UKDV VI PEGUDV.

BAXH ITAPOYXZIAXHX

O1 owovopukég kataotaoels g Etaipiog mtapovsidloviar o€ Evpd (“€7) 1o omoio amd v 1
Iavovapiov 2008 givar to enionpo voucpa e Kumplakng Anpokpartiog kot 6ty nepintoon
m¢ Etoplag givor to kupiog ypnoylonolodpevo vOULIoHo Tov Topovctdlel kaAvTepa TV
0LGI0 TOV OIKOVOLUK®OV TPAEE®MV KOl dPAGTNPLOTITOV THG.

H Etaipia etopndalet autéc T1g EexmploTég 0IKOVOUIKES KOTAGTAGELS TG UNTPIKNG ETOPTNG Y10
SLUUOPE®OT LE TG arattioelg Tov epi Doporoyiog tov Eicodfuatog Nopov g Kompov.

H Etoipio 6o etoludoet evomoinuéveg OIKOVOMIKEG KOTOOTAGES GOUE®@VO pe To Alebvn
[Ipétuma Xpnuoatootkovoutkig Avagopds Omm¢ avtd viofetOnkav ond v EE v v
Etoaupia kot 11 Buyatpikég g mov pali avagépovral og “to Xvykpotnua”. Ot evomompéveg
OLKOVOUIKEG KOTAGTAGELS LITOpovV va ANeHovv and 1o eyyeypappévo ypaopeio g Etaipioc.

O1 xpNoTEG OVTOV TOV EEXDPIOTMY OIKOVOUIKAOV KATAGTAGE®V TNG UNTPIKNG eTApiag TPEmel
va T1g dofdoovy pall PE TIC EVOTOINUEVEG OUKOVOUIKES KOTOOTAGEL TOV ZUYKPOTNUOTOG
Katd TNV Kot Yoo 0 €to¢ mov éAnée otig 31 AsgkepuPpiov 2011 mote vo AdPovv opbn
KOTOVONGoT TNG OIKOVOUIKNG KATAOTOONG, TNG YPNUOTOOIKOVOUIKNG EMO00ONG KOl TMV
tapelnkov poov ¢ Etaipiog kot tov Xvykpotpartog.
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ALPHA BANK CYPRUS LIMITED

HMEIQYELX ¥TIX OIKONOMIKEY KATAYXTAYEIY

TN o €toc wov €Anée otic 31 AskeuBpiov 2011

BAXZH ITAPOYZIAZHE (cuvéy.)

Ot TopovoEG OKOVOUIKEG KOoTooTdoelg agopodv ™ ypnon 1™ Iavovapiov uéypr 31
Agxepppiov 2011 ko £yovv cuvtoydei:

(W) Zoppovo pe ta Aebvn Tpotvma Xpnuatoowovopukng Avaeopdg (AITXA), omwg avtd
vioBetovvion and ™V Evponaikn Evoon, Bdcet tov Kavoviepot apd. 1606/2002 tov
Evponaikod KowoBoviiov kat tov XvuPoviiov g Evporaikig Evoong tg 19n¢
IovAiov 2002 ko Tic amortoegtlg Tov epi Etapeimv Nopov g Korpov, Kee. 113 ko,

(B)Me Bdon v apyf tov 1oTOpPKOL KOGTOVG, Me gaipeon Ta akdAovba Ileploveilokd
Zroyeio kot Ymoypedoelg mov amotiundnkay otny evioyn aéia Toug:

o [lapbywyo xpMLOTOOIKOVOUIKE HEGO
o  Emevdvoeic dtubéoiueg mpog TmANoM

Ot exTiUNoELg Kot o Kprehpla mov epapuolovrol and v Etapia yio ™ Aqyn amopdcemv
Kot To ool EnNPeAlovy T GVVTOEN TOV OIKOVOLIKMV KOTAGTAGEMV oTNPilovTal 68 16TOPIKd
dedopéva Kot og VTOOBEGELG TTOV, VIO TIG TUPOVGEC GLVONKES, KPIvOVTOL AOYIKEG.

O1 eKTINGCELS KOl TO KPUTNPLO ANYNG OTOPACEDY EXAVEKTIHAOVTOL Y10 Vo AdBovv vmoyn Tig
Tpéyovoeg €EeMEEIC KOL Ol EMATMGELS OmO TLYOV OGAAUYEG TOVG avayvopilovial OTIg
OIKOVOUIKES KOTAGTAGELS KATA TO YpOVO TOV TPOYLOTOTOLOVVTOL.

O loywotikég moMTikég mov €xel akolovOnoer m Etapio yio ) odviaén tov emoimv
OLKOVOUIK®MY KOTACTACE®V £Y0VV €QUPUOOTEL e cvvéneta otig xpnoelg 2010 kot 2011, agpo,
emmpdobeta, AneOovV vVAOYN Ol KATOTEP® TPOMONMOMNGES TV Alebvdv AoyloTiKOV
[Ipotdomwv kot ol véeg M| Tpomomompéveg Alepunveieg, mov ekdo0nKay amd to ZvpPfovAio
Atebvarv Aoyiotikdv [Ipotonwv, vioBetnOnkay amd v Evponaiky ‘Eveaon kot n epoppoyn
Tovg eivar vtoypemtikn and 1 Iavovapiov 2011:

e Tpomomoinon Tov Awelvoig IIpotomov Xpnpatoowkovomkilg Avogopag 1.
«IIepropiopévn e&aipeon yuo TNV TOPOLGINGT TOV YVEOGTOTOmce®V Tov AIIXA 7 o Tig
gmyepnoelg mov epapuolovv yo. mpatn eopd AIIXA» (Kavovioudg 574/30 Iovviov
2010)

2116 28 Iavovapiov 2010 exd6Onke véa tpomomoinon tov AIIXA 1 pe fdon v omoia ot
emyepnoelg mov epaprodlovy yuo TpdTn eopd ta. AIIXA ddvavior va epaprdcovy Tovg
i0100g Kavoveg petdfoong, 66ov apopd oTIg EMTPOSHETES YVOOTOTOMGELS TOL EXEPAAE 1
tpomomoinon tov AIIXA 7 n omoia exdoOnke v 5 Maptiov 2009, pe exeiveg Tig
EMYELPNOELS TTOL NOT] GLVTACCOVY KATUOTACELS e Paon ta ATIXA.

H ev Ay tpomomoinom dev £xel EpappoyN OTIG OIKOVOUIKES KaTooTaoel TG Etapioc.
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ALPHA BANK CYPRUS LIMITED

HMEIQYELX ¥TIX OIKONOMIKEY KATAYXTAYEIY

TN o €10¢ wov €Anée otic 31 Agkeufpiov 2011

BAXZH ITAPOYZIAZHE (cuvéy.)

o Tpomomoinon tov AteBvoivg Aoyiotiko¥ Ipotimov 24: «['VOGTOTOIGEIS GUVIESEUEVDV

pepav» (Kavovieudg 632/19 Toviiov 2010)

To avabewpnuévo AAIL 24 tpomomolel TOV OpIoUO TOV GUVOESEUEVOV UEPDOV KOOMG Kot
OPIOUEVEG OmO TIC YVMGTOMOWGEL OV OPOPOVYV GE OVIOTNTEG GULVOEOEUEVEG HE TNV
KuBépvnon.

H vio0étnon g avatépo avabempnong dev elye EMATMOT OTIG OIKOVOUKEG KOTOOTAGELS
¢ Etoupiogc.

Tpomomoinon Tov AeBvovg AoyieTikov Ipotimov 32: «Talwounon tov dikaopdtov
ékooongy (Kavoviopog 1293/23 Askepppiov 2009)

ZOpemve, ue TV avetépom Tpomonoinom, N onoio ekddOnke v 8" OxtwPpiov 2009, To
YPTLOTOOIKOVOUIKA LECE TO. OOl divouy TO SikaimuUo GTOV KATOYO TOVG VO OTOKTHOEL
otabepd apBud petoydv pog etopiog oe Kaboplopévn T, n omoia dvvatol va etvat
EKPPOAGHIEVN GE OMOLOONTOTE VOGO, omoTeAobV ototyeio ¢ Kabapng Bécewe, pe v
mpobmdOeon OTL M etaupion mapéyel TO Skaiopo AVTO AVOAOYIKO ©€ OAOVE TOLG
VOIOTAUEVOVG UETOYOVG Ol OMOiol £€YOVV OTNV KATOYN TOLG TNV 010 Katnyopio un
TOPAYOYWOV GULUETOYIK®V TITA®V.

H vio0étnon g avotépo tpomonoinong dev giye EMIMTO®ON GTI OIKOVOLIKEG KOTAGTAGEL
¢ Etaupioc.

Beltidoig Aiefvaov Aoyetikov Mpotinov (Kavoviopog 149/18 defpovapiov 2011)
210, TAOIGLO. TOV TPOYPAUUATOS TV €MGCioV Peitidceny tov Alebvov AoyioTiK®V
[IpotHhnwv, 10 ZvpPovio e&édmaoe, v 6n Mdaiov 2010, tpomomom|cel o EMUEPOVG
TPHTLTTOL.

H vwobémon tov oavotépo Peltidcemv dev lye OVCLOON EMATMOON OTIS OWKOVOUIKEG
kataotdoelg g Etapiag.

Tpomomoinon tng Agppnveiog 14: «lIpokatafoléc LI IOTOV EPYOSOTIKDY EIGOOPDVH
(Kavoviopdg 633/19 Tovdiov 2010)

Y1000¢ ¢ Tpomomoinong eivar 1 dopbwon tev oamartnoemv g Atepunveiog 14
aVAQOPIKA WE TIC TPOKATOAPOAEC TV GLVTAEIOOOTIKMOY TPOYPUUUATOV, Ol OTOIEC OF
KATO1Eg TEPIMTAOCELS OEV 00N YOVV GTNV AVOYVOPLOT] TEPLOVGLOKOD GTOLYEIOL GAAL OTNV
avayvopion e£0dov.

H vio0étnon g avotépm tporonoinong dev giye eMNTO®ON GTI OIKOVOLIKEG KOTAGTAGEL
g Etarpioc.
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ALPHA BANK CYPRUS LIMITED

SHMEIQYEIY ¥TTX OIKONOMIKEY KATAYXTAYEIX

T to £10¢ mov éAnée otic 31 Askeufpiov 2011

BAXH APOYZIAZHE (cuvéy.)

o Awpunveia 19: «EEOQANOT  YPNLOTOOIKOVOLKAOV VROYPEDCEDY HE EKOOCT  LETOXDV»

(Kavoviouog 662/23 Toviiov 2010)

Touewvo pe T Atepunveio 19, n omoia exd60nke v 26" Nogufpiov 2009, n ékdoon petoymv
vy TV €£6QANGT TOV GLVOAOL 1 KEPOVLS HLOG XPTLLOTOOIKOVOLIKNG VTOXPEMONG OmOTEAEL
«tipnuox pe v évvola mov omortel To AAITL 39 yio ™ dwoekom avayvdpiong. Ot HETOYES TOV
exdidovtor yio TNV €E6QANON NG XPMUOTOOIKOVOUIKNG VITOYPEMONG B0l OMOTIUMOVTAL KOTd TNV
apyKn ovayvopton otny evioyn afio, ektog €4v 1 gvAoyn aio Tov TiTAmv dev pmopel va
extymbel  afomoto, mEpinTon oMV omoio.  AmOTIHAOVTIOL oty €0Aoyn  afio g
YPTLLOTOOIKOVOLIKNG VIToypémang mov e&opAeitatl. Edv pe v éxdoon tov petoydv eEopisitat
LOVO HEPOG TNG YPNIUOTOOIKOVOULKTG VTTOYPEDMOTG, O OPEIAETNG Bol TPETEL VAL EKTIUNGEL EGV TO
«tipmpoy oyetiCetor pe v Tpomonoinon TV 0pwv NG vroypiéwonsg mov e&okoiovdel va
voiotatatl. Yo autég TIg cuvONKeS, 0 0QeETNG Ba TPEMEL VO KOTOVEILEL TO TIUMUO OTO HEPOG
OV APOPA €EOPANGCT) VIOYPEOONG KOl OTO UEPOG TOL APOPE TPomonoinon vroypéwons. H
dlpopd avapeso otn Aoylotikn a&io TG YPNUOTOOIKOVOULKAG VTOXPEMONG (] TOVL HEPOLG
mMG) oL TAVEL VO VEIOTUTOL KOl TOV TIUAHOTOG oV KotoPdAletor Bo avayvopiletor oto
amotedéopato TG TePtodov. Emonpaivetoan mog n avetépm Atepunveio £yl epappoyn povo
OTIC TEPIMTMOELS EMAVOSIOTPAYLATEVONG TOV OpoV piog cOUPAoTS KAl Oyl OTIG TEPMTAOCELS
oTIG 0Toieg M dvvaTOHTNTA EEHPANONG YPNUATOOIKOVOUIK®DY DTOYPEDNCEMY HE EKO0O0T UETOYDV
TEPIAMOUPAVETOL GTIV OPYIKT GOUPAON.

H vi06étmon ¢ avetépo dtepunveiog dev lye EMNTOOTN OTIC OIKOVOUIKES KOTOOGTACELS TNG
Etoupioc.

Extog tov [Ipotimmv kot Atepunveldv mov avagépoviar avatépm, N Evporaiky ‘Evoon €xet
V100ETNAOEL TO TOPOKATO TPOHTLTO TOL OTOIOL 1 EPAPUOYN EVOL VITOYPEMTIKN Y10 YPNOELS UE
évapén petd v 1" Tavovapiov 2011 kat dev éxel epappootel Tpdopa omd v Etarpia.

Tpomomoinon tov AweBvodg IIpotdmov Xpnpoaroowovopkis IIAnpogopicewg 7
«'vootomomoelg; — Metofidoeg  Xpnpotootkovopukdv —Ileplovookdv — Etotysiov»
(Kavoviopdg 1205/22 NogpBpiov 2011)

Ioyovet yuo yprioeig pe Evapén 1 loviiov 2011:

21 7 OxktoPpiov 2010 1o ZvpPoviio tov Aebvav Aoyiotikov [potimwv e&édwoe v
tpomomoinon tov AIIXA 7 avogopwd pe TIC YVOOTONOWCES OV OMALTOVVIOL Yo TO
YPNUATOOIKOVOUKG  TTEPLOVGLOKOD  oTolxeiov mov petafifalovion. Me v avotépo
TPOTOTOINoN avafE®POVVTAL Ol VPICTAUEVEG YVHOOTOTOMGELS £TOL (OOTE VO EMTLYYAVETOL
peyaAdTEPN dlopaveln. O6cov  oeopd oTlg cuvorhayés petofifacng kol kupimg  oTIig
TITAOTIOWGELG TMV YPTLOTOOUKOVO KDV TEPLOVGLUKDY GTOXEIWDV.

H Etopio e&etdlel Tig mBovEG EMTTOGEIS TG OVAOTEP® TPOTOTOINOTG OTIC OIKOVOUIKES TNG
KOTOOTACELS.

Emiong, To Zuppoviio Aebvav Aoyiotikmv [potdnmv £xel eKODOEL TO KATOTEP® TPATVTO Ko
depunveiec, ta omoio 6pmg dgv £yovv vioBemBel akoun and v Evponaixr Eveoon kot dev
&yovv epappootel tpowpa and v Etarpio.
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SHMEIQYEIY ¥TTX OIKONOMIKEY KATAYXTAYEIX

T to £10¢ mov éAnée otic 31 Askeufpiov 2011

BAXH APOYZIAZHE (cuvéy.)

e Tpomomoinon 1ov AeBvovg Ilpotimov Xpnpoatoowkovopkils Avagopds 1 «Enuoviikdg

VIEP-TANOMPICUOG KOl Sletypapr] TOV TPOGIOPIGUOD GUYKEKPLEVOV TMUEPOUNVIDV Yol TIG
gtapieg mov epappuolovy yio TpdTn Qopd Ta AITXA»

Ioyvet yuo yprioeis pe Evapén 1 lovdiov 2011:

Ytrc 20 Aexepfpiov 2010 10 Zvppoviio tov Aebvov Aoyiotikewv Ilpotimev e€édmoe
tpomonoinon oto AIIXIT 1 cbpemva pe v omoia:

1. Mia gtoupio mov Yo TpdT eopd epapudlel to AIIXA kol To AEITOVPYIKO TNG VOLUGHLOL
glvar vopuopo vrep-mAnBwploTikig owovopiog Ba mpémer va kobopicer av Kotd ™V
nuepopnvia petdfacng ot cuvonkeg TANO®PIGHOD £xovv «opoiomomBei». Av ot GuvOnKeg
&ovv  «oporomoindel»y, dvuvatal va kaver ypnon g efaipeong Vo OTOTUNOEL T
TEPLOVGLOKG OTOLYELD KO TIG VITOYPEDCELS TTOV OTOKTHONKAV TPV TNV «OUAAOTOINGT» TOL
vopicpatog, otnv gvAoyn afio katd v nuepounvia g petdfoong ota AITXA xot va
xpnowonomosl v afio avT] ®¢ TO TEKUOPTO KOGTOG TWV OTOWEI®V OLTOV OTOV
1GOAOYIGUO Evapénc. Znv TEPITTOGOT TOV 1) NMUEPOUNVIK «OUAAOTOINGOTG» TOV VOUIGHOTOG
TomoBETEITAL KOTA T1 GLYKPITIKN TTEPi0d0, 1) ETaUpio, SVVATOL VL TAPOVGIAGEL G GUYKPLTIKY|
pia wepiodo pkpdtepn TV 12 unvov.

2. Katapyovvtor ot cuykekpipéveg nuepounvieg (1 Iavovapiov 2004 kot 25 Agkeuppiov 2002)
7oV 0pilEL TO VPIGTAPEVO TPOTVTO AVAPOPIKA e TIG e&0pEcelg mov TpoPAEmovTal Yo T
Sl0KOT| avayvmPLoTG KOL TV OmoTipmon oty €0Aoyn a&lo Katd tnv apyikn avayvopion
TOV YPNUATOOKOVOUIK®V péc@v. Ot nuepopnvieg avtég oviikadiotavtol amd ™ epdon
«nuepounvia petdpaong ota AITXA».

H avotépm tponomoincm dev €XEL EPUPLOYN OTIS OKOVOUIKEG KoTaotdoelg tng Etapiag.
Ag0vég IIpoTumo Xpnuotootkovokig Ava@opds 9: «XpnUotootKovoUKA LEGO
Ioyver yuo ypnoeic pe Evapén 1 lavovapiov 2015:

116 12 NoeppBpiov 2009 exddOnke amd to Zvppoviio tov Aebvov Aoyiotikdv [potomev to
apotumo AIIXA 9: Xpnuatootkovopkd péca. To véo mpdtumo €kdoObnke ota mAaiclo TG
TPOTNG PACNG TOL £pyov Yo TNV avabempnon tov AAIL 39 kot Kotd Tov TpOTO 0VTO, OTNV
TPOTN OVTH QAoT, €YEl ©OC TESO €PUPUOYNG TNV TOEWVOUNGCT KOl OROTIUNGY TV
YPTLOTOOIKOVOLIKMY  TEPLOVCLOKADY — OTOlXElmV. X0upwve pe 10 vEo TPOTLTO, TO
YPNLULOTOOIKOVOLIKE TEPOVGIOKE  oTOolyeld TPEMEL, KATO TNV OPYLKN] OVOYVOPLOT, VA
ta&vopovvtal 6g dVO HOVO KOATNYOpieg, O €KEIV) otV omoio. M AmOTIUNoN YIVETOL GTO
avandoPecto KOGTOG Kol o€ €Kelv otV omoia M anotipnon yivetoar oty €droyn o&io. Ta
Kputiple. To. omoia. Bo TPEMEL VO GUVVTTOAOYIGTOVV TPOKEIUEVOD VO, OTOPUGCIOTEL 1) Py
KOATNYOPLOTOINGN T®V YPNLOTOOIKOVOHIKMY TEPLOVGLOKMY GTOXEI®V glvar Ta akOAovDa:

1. To emyepnowokd poviédo (business model) To omoio ypnoomolel n emyeipnon ywo
Sloyelpion TV HECHOY AVTMV.
2. To xopoKTPLoTIKE TOV CUUBOTIKOV TOUELKOY POV TOV LECOV.
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HMEIQYELX ¥TIX OIKONOMIKEY KATAYXTAYEIY

TN o €10¢ wov €Anée otic 31 Agkeufpiov 2011

BAXZH ITAPOYZIAZHE (cuvéy.)

o AweOvéc llpétvmo Xpnpatootkovopukng Avapopag 9: «XpnuUotootkovopkd HEco» (GUVEY.)

Emunpdcbeta, to AIIXA 9 emutpénel, Katd v apyikn ovoyva@pion, ol ETEVOVCELS CE
GUUUETOYIKOVG TitAovg va ta&vounbovv ce katnyopio amotipnong oty evioyn aia
HECH TV AOITMV OMOTEAEGUATMV TO OO0 KOTAY®POoVVTUL amevbeiog oty Kabapn 0éon.
IIpoxeyévov va cvpPel avtd, 1 emévdvon avt) dev Ba mpémel va Swokpoteital yio
gUmoOpIKoVg okomovc. Emiong, O0cov a@opd oT0 EVOOUATOUEVO TOPAY®YO, OTIG
TEPMTMOOELG TOL TO KUPLO GLUPOANIo eumintel oto Tedio epappoyng tov AIIXA 9, to
EVOOUATOUEVO TTapdymyo dev Bo mpémel va droywpiletar, 0 6 AOYIGTIKOC YEPIGUOS TOV
VBp1dkov cvpPoraiov Ba mpémel va Paciotel g 6GA AVAPEPONKAV OVOTEP®D AVAPOPIKA
HE TNV Ta&vounon TV YP1IITOOIKOVOUIK®Y HECWV.

Emiong, otigc 28 Askepufpiov 2010 1o XvuPovriio tov Aebvaov Aoyotikdv Ipotdinwov
eEédmoe TG avabe®PNUEVEG OMOITIOELS TOV OVAQOPIKA pe TNV Tagvounom kol Ty
OTTOTIUNOT TOV YPNLATOOIKOVOUIKDV DTOYPEDCEDY. ZVUPOVO LE TIG VEEG OTALTIOELS, Ol
omoieg evoopatoOnkavy oto  keipevo tov AIIXA 9, omv mwepimtwon TtV
YPTLLOTOOUKOVOULK®Y VITOYPEDCEDY TOL pio ETALPIO EMALYEL KATEA TNV OPYLKT CVOYVOPLoT|
VO amoTIUNoEL 6TV €0A0YN a&io HECH TOV anoTEAECUAT®V, 1| HeTafoln TG e0A0YNG a&iog
0o mpémel va katoywpeital oto omoteAéouata, pe e€aipeon 1o mocd TG UETAPOANG TOL
OmOdIOETOL OTOV MIOTMTIKO Kivduvo Tov €kdOTN, To omoio Oa mpémel vo kataywpeitot
amgvbeiog otV Kabapn O&on.

Y1c 16 AesxeuPpiov 2011 to Zoppodio tov Abvav Aoyiotikav [lpotomwv, pe v
éxdoon véag tpomomoinong tov AIIXA 9, petéBece v muepopnvic LVROYPEDTIKNG
gpappoyng tov amd v 1 lavovapiov 2013 oty 1 Iavovapiov 2015.

Téhog, emonpaivetol TmG Yo TV ohokAnpwon tov AIIXA 9 exkpepel 1 opiotikonoinon
TOV KEWEVOV 7OV OPOPOVV GTNV ONOTIUNGCT) OTO OVOTOGPECTO KOGTOG KOl GTOV
VTOAOYIGUO TNG amopeimong KabdE Kot 6T AOYIOTIKY| OvTIGTAOoNC.

H Eraupia e€etalet tig emmtmoels mov Ba €xel 1 vioBétnon tov ev Ady® TPOTOHTOL OTIC
O1KOVOUIKEG TNG KATOGTAGELS.

Tpomomoinoen Tov Aevoig IIpotvmov Xpnuatoowkovopkyg Avagopag 7
«XPNUOTOOIKOVOUIKE PEGOL: YVMOGTOTOUWGELS)

Ioyvel yuo ypnoeig pe évapén 1 lavovapiov 2015:
2115 16 Aekepppiov 2011, to ZvpPovrio tov AeBvav Aoyiotikdv Ipotimev eEgdmoe v
tpomoroinon tov AIIXA 7. Me v tpomomoincmn ovty mpoctédnkav 6t0 TPOHTLTTO

YVOGTOTOMGELG AvaQOPIKA pe T petdfoon oto AITXA 9.

H Etoipia e€etaler Tig emmtdoeig mov Oa £xel 1 vioBETNON TG €V AOY® TPOTOTOINGTG OTIC
OTKOVOUIKEG TG KATOGTAGELS.



2.

19
ALPHA BANK CYPRUS LIMITED

SHMEIQYEIY ¥TTX OIKONOMIKEY KATAYXTAYEIX

T to £10¢ mov éAnée otic 31 Askeufpiov 2011

BAXH APOYZIAZHE (cuvéy.)

AweOvég TIpotomo Xpnpoatoowovopukng Avegopdas 10 «Evomompéveg Oucovopikég
Kataoctdoeigy

Ioyver yuo ypnoeic pe Evapén 1 lavovapiov 2013:

21c 12 Maiov 2011 to Zvpfodio Aebvov Aoyotikev Tlpotomwv e&édwoe to AITXA 10
«BEvomompéveg Owovopkés Koataotdosigy. To véo mpdtumo mpaypatedeton TG opyég
TOPOLGIAONG KOl KOTAPTIONG EVOTOUUEVOV OUKOVOULKMY KATUCTACEMY OTAV 0L OTKOVOUIKT)|
ovtotnTa. EAEYXEL W N TEPLOGOTEPEG GAAEG owovopikég ovtotntes. H Pacikr| aidayn mov
empépel To AIIXA 10 givor 1 StotdT®ON KOWVOUPYIov OPIGHOD Y10 TV EVVOlo TOV EAEYYXOV, O
omoiog amotehel TAEOV TO HOVOOIKO KPLTHPLO EVOTTOINGNG AVEEQPTHTMS TNG PVONG TNG ETapiog
nov e€etaleton mpog evomoinon. Me v €xdoor| tov AIIXA 10 katapyovvrol ot dSrotdéetg mepi
EVOTOMUEVODV  OIKOVOIKGYV Kataotdoewv tov AAIl 27 «Evomompéveg won 1dwoitepeg
OWKOVOLIKEG KataoTtdoeio» kou 1 Atepunveia 12 «Evomoinon Etapidv Edwkov Zkomody.

Bédoet Tov kavodpylov opiopol Tov EAEYYOL, Evag emevOVTNG eAEYYEL oL eTanpia dTov givar
extebelévoc, N €xel dikaidpoto, o€ PETAPANTES amodOGELS Ao TNV AVAUEEN TOV HE aVTH TNV
gropio Kol €l T SLVOTOTNTO VO EMNPEACEL AVTEG TIG AMOJOCELS LEG® TNG 1GYVOG TOV TAV®
otV etaipio. Katd cvvéneia, Evag emevoutng eEAEYYEL pia eTanpion av Kot Hovov av Stob€tel OAa
T akodAovbo:

1. 1oy0 mhve oty gToupia,

2. éxBeom, N SIKOOUATA, GE LETOPANTEG am0dOGELS amd TNV AVALEIEN TOL LE TNV eTanpiol, Kot

3. dLVATOTNTO VO, YPNCLLOTOMCEL TV oYL TOV TAV® OTNV ETALPIN YI0 VO EXNPEAGEL TO VYOG
TOV aroddGEMY IOV AAUPAVEL.

H woybg mpoxinter amd queco eE0oKNOULO OIKOUDUOTO TOV TOPEYOVY GTOV EMEVOLTI| TN
duvatdtnra katehBuvong tov «facgikdvy dpacTnPloTTOV TG £Tonpiag, ONAadn eKelvov Tov
empedlovv onuavTiKd 10 Hyog TV amoddcemv G Ot amoddcelg Tov emevovty omd v
etapio Oewpovvral PeTafANTEC OGOV dVUVATOL VO SLOKVUOIVOVTOL (OG GUVETELN TG EMIO00NG
g etaipiog. Ilapdro mov pdvo évog emevdutig Pmopel va eAéyyel v etanpia, TEPIGSHTEPQ
amd va pépn Umopohv vo £(ovv GUUUETOYN oTlG amoddoels e, H vmapén eléyyov mpémnel va
enovagloloyeitar EpOGOV To YEYOVOTO Kol Ol GLUVONKEG deiyvouv OTL VIGPYoVV LETAPOAEG OE
éva 1 meplocOTEPA OO TOL TPl GTOLXEID TOV GLVIGTOVV EAEYYO.

To AITXA 10 mopéyel 0dnyieg eQapUoyNG TS APYNG TOV EAEYXOV GE S1APOPEC GLVONKES, TT.).
0€ MEPUTTMGELS OOV 0 EAEYXOG AVTAEITOL OO SIKOULMDUOTO YNHPOL, OTAV T STKAUDUOTO YHPOL
dgv amotelolv 10 Packd Kptipro Aoknong eA&yyov, Otav O €AEYXOC OOKEiTOl HECH
EKTTPOCAOTOV 1 OTOV EAEYYOVTOL GUYKEKPIUEVA LOVO GTOLYEIN EVEPYNTIKOD GAANG ETOLPIOG.

Emumdéov, to AIIXA 10 mepthapfavet Tig AOYIoTIKEG TOMTIKEG KATAPTIONG KOl TOPOVCINGT
EVOTOUUEV®V OTKOVOUIK®Y KATOCTACEMV LE TIC OTOIEG OVGLUGTIKG ETavOLOpUPavovTal ympig
petaforég ot avtiotoryeg apyég mov woyvovy onuepa Pacel Tov AAIT 27 «Evomomuéveg kot
1O10{TEPEG OIKOVOLUKES KOTOOTAGELG) TTOV KOTOpYEiTaL.

H Etoupio e€etalet 1ig mbavég emmtdoeig mov Bo €xet ) vioBEton Tov ev Ady® TPOTHIOV GTIG
OLKOVOUIKEG TNG KATAGTAGELG.
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HMEIQYELX ¥TIX OIKONOMIKEY KATAYXTAYEIY

TN o €toc wov €Anée otic 31 AskeuBpiov 2011

2. BAXH ITAPOYZXIAXHZX (cuvéy.)
o AweOvég Ilpotomo Xpnpatoowovoputkig Avagopdg 11 «Zynuoato vwd Koo Eleyyo»
Ioyvet ywo ypnoeig pe évapén 1 lavovapiov 2013:

2115 12 Matov 2011 to ZvpPoviio Aebvav Aoyotikav Ipotdinwv e&édmaoe to AITXA 11
«ZynuoTo VIO KOWO €AEyyo» TO OMOl0 TPUYUOTEVETOL TN AOYIOTIKN OTEKOVION
OVUUETOYDV OF ETYEIPNUOTIKG CYHILATO. TOV TEAODY IO Ko1vé éAeyyo (joint arrangements)
OTLG OIKOVOUIKEG KOTAGTACELS TV GUUUETEYOVIWV. ATO K01voD EAEYy0S VOIGTATOL HLOVOV
otV 1 AYN ATOPACE®MY TOV APOPOVV TIC «PUcIKEC SPAGTNPLOTNTESH TOV GYNLOTOC
npobmobétel ™MV oudQVN cuykotabeon tov pepmv mov porpdlovior tov éreyyo. To
AIIXA 11 mpoPrémer 600 TOMOVG OYNUATOV VIO KOWO EAEYYO, TIG «OTO KOLVOD
opactnpidtyregy (joint operations ) kot Tg «kowompaliesy (joint ventures). H
Katnyoplonmoinon £0PTATUL GO TO STKOLMUOTO KOl TIC VTOYPEMGELS TOV TPOKVITTOVY Y10,
TOVUG GLUUETEYOVIEG OTO EMEPNUTIKO oynua. 1o cvykexpipéve, oTlg amd xoivod
OpaoTHPIOTHTES TO. UEPN TOL polpalovtal Tov £€AEYX0 £YOUV JIKOUMOUOTO ML TOV
TEPIOVOIOKDV GTOLYEIOV TOV GYNUOTOC Kol VOVVES YO TIG VIOYPEDGELS TOV, EVAD OTIG
kowvorpadiec (joint ventures) éyovv dikoiduota £ TOV KABOP®Y TEPLOVGIAKDV OTOLYEIDY
TOV GYNUOTOG.

Otv ovppetéyovteg mov potpalovtal Tov EAEYY0 GE OmO KOWOU OpacTNPLOTNTEG
avayvopilouy oTIg EVOTOUMUEVES KOl OTLS OWHTEPES OIKOVOMIKEG TOVG KOTOGTACELS TO
EMUEPOVS TEPLOVGLOKA GTOLYEIR, VTOYPEDMCELS KOl OTOTEAEGHOTO TOV TOVG OVAKOLV M
TOVG OVOAOYOVV 0Td TNV otd KOvoU dpactnplotnTo. Me ToV 1010 Tpdmo avayvopiletor 1
GUULETOYT O OO KOOV dpactnpldtnTa and pépn mov dev poipdloviol Tov EAeyyo, OAAG
£€XOVV SIKOIMOTO GE GTOLYELN EVEPYNTIKOV 1] £Y0VV AVOAAPEL VITOYPEDGELS TNG Ad KOWVOL
dpaoctnpotntoc. Ta  pépn  mov  popdlovior  Tov  éAeyyo oe  kowompatio
(KowompaKkTOOVTES) OvVOYVEOPILovY TN GULUUETOYN TOVG MG EMEVOLGON GUUPOVO UE TN
pnébBodo g Kabapng ®éong omwg mpoPrénet 1o AAIL 28 «Emevdvoelg oe Xvyyeveic kot
Kowomnpa&iegy. H evalloktiki NG avoAoylkig €vomoinong Tmv  KowompaSlmv
Katopyeitor. Mépog Tov GUUUETEYEL, QALY deV £XEL 0O KOVOU €AeYyY0 € Kowvomposia, Oa
OTOTIUNOEL T GLUUETOYN TOL cLUPMVA pe To AIIXA 9, ekt0g €dv €xel oNUAVTIKY EMPPON|
oV Kowomnpa&ia, oty onola mepintwon Ba v amotipnost pe ™ pébodo g Kabapnc
®¢onc.

Me v ékdoon tov AITXA 11 katapyodvior To AAIL 31 «Zvppetoyég oe Kowvompasiesy
Kot 1 Atepunveia 13 «Amd Kool EAEYYOUEVEC OVTOTNTEG - I XPNMHOTIKEG GUVEIGPOPES
omd KOWOTPOKTOUVTED.

H Ertopia e€etdlel Tig emmtdacelg mov Ba £xel n vioBETnon Tov v Ady® TPOTLITOL OTIG
OTKOVOUIKEG TG KATOGTAGELS.
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BAXZH ITAPOYZIAZHE (cuvéy.)

o AweOvég IIpétvmo Xpnuatoowkovouikils Avaeopag 12 «['vootomoifoelg mepi

GUUUETOYDV GE OALES ETOIPIESH
Ioyvel yuo xpnoeig pe évapén 1 lavovapiov 2013:

211¢ 12 Maiov 2011 to ZvpPoviio Aebvav Aoyiotikev Ipotdinwv e€édmae to AITXA 12
OV TTPOJAYPAPEL TIG TANPOPOPIES TOV TPEMEL VO, YVOGTOTOIEL 1) AVAPEPOVCH OVTOTNTA
OYETIKA [LE TN CLUUETOYN TNG O€ AAAEG eTONpie. Qg ovppetoyn o GAAN etoupia (interest in
another entity) opiCeton n ovufotiky 1 un ovuPotiky ovdpeiEn mwov exbBéter TV
avagépovoo, eTopia o UETAPANTES 0m0dOGELC amd TN dpactnpotnTo AAANG Toupiag. To
AIIXA 12 wepthopfavel TIS YVOOTOTOMGEIS TOV TPEMEL VO, TPAYLLOTOTOLOVVIOL OVAAOYQ
LEe TN @UOT TNG CLUUETOYNG O GAAN €TONpio KO MO GLYKEKPLLEVA, Yo o) BuyaTpikes
gtopieg, P) oyfuota vad KOO EAEYYO, Y) GLYYEVEIC ETOLPIEC KOl J) [UT1] EVOTOLOVUEVEG
€TOPIES EOIKNG OOUNG.

Q¢ etaipieg e1dkng dopng (structured entities) opifovton exeiveg mov &yovv oyedioobel
KaTé T€T010 TPOTO MGTE TO SIKOLDUOTA YHPOL VO, UMV ATOTELODY TOV KVPIopyo TapdyovTa,
YL TNV doknon eA&yyov (m.y. ol «Bacikéey dpacTnploTnNTES Kartevfvvovtan and GuUPaTikn
SLUE®VINL).

To AIIXA 12 dev éxel epoppoyn oTIG WITEPES OWKOVOUIKEG KOTOOTAGES 7OV
ocvvtdocoviar oopemva pe to AAIL 27, ektdg and v mepintmon 6oV 1 avapEPOLGA
gtoipion £yl ékbeon o€ UN EVOTOIOVHEVEG €TOUpieg €101KNG OOUNG KOl CUVTAGGEL HOVO
1010{TEPEC OIKOVOUIKES KATUOTAGELS.

H Etopia e€etdlel Tig emmtdoelg mov Ba £xel n vioBETnon tov v Ady® TPOTLITOL OTIG
OIKOVOUIKEG TNG KATOOTAGELS,

AeOvég Mpotvmo Xpnpatootkovoukilg Avagopds 13: «Métpnon g evAoyng a&lagy
Ioyvel yuo ypnoeig pe évapén 1 lavovapiov 2013:

21g 12 Mdiov 2011 10 ZvpPoviio tov Aebvov Aoyiotikov Ilpotdinwv eéédwoe To
npdtumo AAII 13 10 omoio:

1.  Opilet v edroyn a&ia

2. Anpovpyel éva eviaio TAaictlo yio Ty pETpnon g evAoyng adiag

3. Amoutel GUYKEKPIUEVEC YVOGTOTOWGELS Y10 TNV amotiunon oty evloyn alio

H Etaupia e&etaler Tig emmtmoeig mov Ba €xel 1 vioBétnon tov ev AOY® TPOTOTOL OTIC
OTKOVOUIKEG TNG KATOGTAGELS.
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BAXZH ITAPOYZIAZHE (cuvéy.)

e Tpomomoinon 7Tov AeBvods Aoyiotikov Ipotdmov 1: «llapovcioon TV

UTOTEAECUATOV TTOL KaTaywpovvTal omevbeiog oty kabapn BEon»
Ioyvel yua ypnoeig pe évapén 1 loviiov 2012:

Ytg 16 Iovviov 2011 to XvpuPoviio tov Abvav Aoyotikdv Ilpotimwv e€édmoe
tpomomoinon oto AAIl 1 ava@opikd pe TV TOPOVGINGN TV OTOTEAECUATOV TOV
Kotaywpovvrot amevdeiog otnv kabapn Béon (other comprehensive income). Zoupova pe
TNV TPOTOTOINGT GVTN, TO OTOTEAEGUOTO TTOV KOTOy®PovvTol omevbeiog otnv Kobopn
0éon Oo mpémel vo mapovoidlovioul opadoToOUEVE GE EKElva TOL OToloL 0ev TTPOKELTOL
petayevéotepo vo, ToSvounBoby 6To OmOTEAEGUOTO KOl GE EKEIVOL OV EVOEYETOL VO
avota&tvounBovv ota amoTEAESHATA OV GUVTPEEOLY GUYKEKPIEVEG CLVONKES. TN Of
TEPIMTOGT TOV TU AMOTEAEGUATO OV TA TTapovotdlovtal Tpo POpwV, 0 EOPoc Ba Tpémel va.
mopoTifetan Stokprtd yio v kéOe opdda.

H Etoupia eéetdlel tig mbavég emmntdoelg e avoTtép® TPOTOTOINGTG OTIS OIKOVOULKEG
NG KATOOTAGELS.

Tpomomoinoen 1oV AgBvoig AoyrotikoV Ilpotvmov 12: «Avafoilouevn @oporoyio:
OVAKTIOT DTOKEILEVAOV TEPLOVGIOKADV CTOLYEIWV»

Ioyvet yuo xpioeig pe évapén 1 lavovapiov 2012:

To XvuPovriio tov Acbvav Aoyiotikav [Ipotinwv e&édwoe otic 20 Askepfpiov 2010
tpomomoinon oto AAIL 12 avoeopucd pe tov tpomo ue tov omoio Qo mpémel va
vroloyiletor 1 avaPaAlopevn PoporOYio OTIG TEPUTTMOGELS TOV APEVOS OEV eIVl GOPEG e
7010 TPOTO M ETOPLO TPOKELTAL VO AVOKTNHGEL TNV 0&io EVOG TTayiov Kot apeTEPOL 0 TPOTOG
avaxtnong g o&iog tov mayiov ennpedlel TOV TPOodopPoUd TG POPOLOYIKNG Bdomng Kot
TOV POPOAOYIKOV GUVTEAESTH. £T0 avabewprnuévo keipevo tov AAIL 12 devkpwviletar mwg
OTIS TMEPWTMCELS TOL &VO  TEPLOVCLOKO GTOWYEID KOTOTACGETOL OTNV  Katnyopio
«Emnevdioelg oe axivnroy kol amotiudtol otnv edroyn oio N KOTOTAGGETOL GTNV
katnyopia «Id10ypnoyomolovpeve evempata mhylo» Kol amoTipdtol pécm g pebodov
OVOTPOGOPUOYNG Umopel vo yiver 1 g€bhoyn vmoébBeon OTL 1 Aoylotikr] Tov ofia Oa
avaxtndel péoc® TG TOANGNG TOL KOl KOTG GULVETEW YO TOV VTOAOYIOUO TNG
avaBoAAiopevng @oporoyiog Bo mpémel va xpnotuonomBodv o avticTor(og POPOAOYIKOG
GUVTEAEGTNG KOl 1] avTioTolyn @opoAoyiKn BacT. 261060, EOKOTEPA Y10, TIG TEPUTTMOGELS
TOV eNEVOVOEMY GE OKIvVITa, TO OvafempnuUévo TPOTLTO OlEVKPIVILEL TOG 1 AVOTEP®
€OAoyN LTOOECT] OvaIpEITOL OTNV TEPIMTO®ON TOL TO TAYO €ivol OTOCPECIUO Kot
EVIOOOETAL GE £VO EMYEPNUATIKO HOVTEAD GOUP®VO, PE TO 0molo 6TOYX0G NG etapiog
glval vo KOToavoAMGEL 0Vo1OOMG OAQ TO OIKOVOULKA OQEAT] TOV amoppEovy amd avtd Kot
oYL VO avoKTNoEL TNV 0&io TOV HECH TNG TAOANGNG TOV.

H Etopia e€etdlel Tic mbaveg eMATOOEL TG OVOTEP® TPOTOTOINGNG OTLG OLKOVOULKES
NG KOTAGTAGELS.
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2. BAXH ITAPOYXIAXHZX (cuvéy.)

Tpomomoinon tov AleBvoic Aoyrotikov Ipotimov 19: dlapoyés oto TpoowmIKO»
Ioyoet yuo yprioeig pe évapén 1 lavovapiov 2013:

To ZvpPodio tov Aebvav Aoyotikedv Ilpotinwv e&édwoe otig 16 lovviov 2011 1o
avabewpnuévo keipevo tov AAIT 19. To avaBempnpévo TpdTLTO ELGAYEL GNLOVTIKEG OAAAYES
OGOV 0(POPA GTN AOYIGTIKOTOINGT TV TPOoYpappdTev kabopiopévev mapoydv. Ot Kuplotepeg
amd Tic oAAayEg avTég etvon ot akdAovBEeG:

- Oleg o1 petaPoréc oty aio g voypéwong kabopiopévav mapoymv o avayvopilovot
TN YPOVIKTN oTIyUN| Tov Aappdvouv yopao. Katd tov 1poémo avto, katopyeitol  duvatdro
avofoAng TG avayvapiong avoloyloTKOV kepddv kot {nuumv (corridor approach) kabwg
KOl TOV KOGTOVG VANPEGING TAPEADOVIMV ETMV TNV TEPIMTOOT| TOL SV EYOVV KATOYLPMOET

o1 TpoimobEcelg yo T YopnyNnon e TapoYns.

- To véo mpdtumo opilel e COENVELDL TNV OVOYVOPIOT] TOV EMUEPOVS GUOTATIKAOV TOV
KOGTOVG amd To. TPOYPAULATH KOBOPIGUEVMV Tapoy®dV. Eidikdtepa:

1. 10 KOCTOG VANPEGiNG AvayVOPILETOL OTNV KATACTAOT] TOV OMOTEAECUATOV

2. o xaBopdg TOKOG TG kaBapng vmoyxpémong (amaitmong) avayvopiletar oty
KOTAGTAON TOV ATOTEAECUATOV

3. ol emovekTynoelg ¢ kobapng vmoypéwong (oamaimong) avayvepilovior oto
OTOTELEGILOTO TTOV KOTOY®POVVTOL omevbeiog oty kKabopn Béon ywpic va mapéyeton
dUVaTOTNTA PETAYEVESTEPNG LETAPOPAS TOVG GTO. ATOTEAEGLOTO.

- Avampooappodlovior o1 YVOOTOTOWGEL, TOV ATOTOOVTOL OVOPOPIKE LE TO. TPOYPAULOTO
kaboplopévav  mapoydv, £tor ®ote vo  evbuypoppifovion pe Tic e&elilelc otig
YV®OOGTOTOMOELS 6Ta GAA0 TPOTLTTA Kot Kupimg oto AITXA 7.

Emniong, 10 véo mpdTumo peTofAALEL TO YPOVO OVOYVAPLOTG TNG VIOYPEWOTG OO TIG TAPOYES
€EGS0v amo TNV VINPECIaL.

H Eroupia eéetalet 11 emmtdoeilg mov Ba éxel n vioBétmon g v Ady® TPOTOTOINCTG OTIg
OLKOVOUIKEG TNG KOTOGTAGELS.

Tpomomoinon AeBvoic Aoyiotikov Mpotimov 27 «Idinitepeg OIKOVOLIKEG KOTAGTACEISY
Ioyver yuo ypnoeic pe Evapén 1 lavovapiov 2013:

Yrc 12 Mdaiov 2011 1o ZvpPovriio Aebvov Aoyotikdv [lpotdnwv Tpomomoince Kot
petovopace 1o AAIL 27 10 onoio TAEOV TPAYUOTEVETOL TIG AOYIOTIKEG TOMTIKEG OMOTIUNONG
TOV GUUUETOYDV o€ Buyatpiég, kowvompadieg Kol cuyyeveic etaupieg, KabMOG KoL TIG GYETIKEG
LE OVTEC YVOOTOTOICEL, OTIG 1O10ATEPES OIKOVOUIKEG KOTOOTACELS TOVv emevdvti. To véo
TPOTLTIO OEV EMPEPEL OLGLMOELS OAAAYEG OTIC OVTIOTOXES O10TAEEIG OXETIKA LE TIC 1OIHTEPEG
OLKOVOUIKEG  KOTOOTAOES Tov Vo katdpynon AAIl 27 «Evomompéveg xon daitepeg
OLKOVOUIKEG KATOOTACELDY KOt OL0TNPEL TNV EMAOYN OTOTIUNGOTG TOV GUUUETOYDV GTO KOGTOG
N otV evioyn a&io copemva pe to AAIT 39 (1 10 ATIXA 9 epdcov epapudletor).

H Ertaipia e€etdler Tic mbavég emmtmoelg mov Ba Exetl 1 vioBETon ™G eV AOY® TPOTOTOINoNg
OTLG OIKOVOLIKEG TNG KOTOOTAGELS.
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BAXZH ITAPOYZIAZHE (cuvéy.)

o Tpomomoinon AweOvovg Aoyiotikod I[Ipotvmov 28 «Emevdboelc oe ovyyeveic kot

Kowonpa&iec»
Ioyvel yuo xpnoeig pe évapén 1 lavovapiov 2013:

Y1¢ 12 Maiov 2011 1o Zoppodio Aebvov Aoyotikdv Ilpotdmmv Tpomomoince Kot
petovopace 10 AAIL 28. To véo AAIT 28 mpoaypoatevetar v €vvold TNG GLYYEVOUG
gtaplog kol TG apy€C OMOTIUNONG TOV GUUUETOYDV GE OLYYEVElG eToupieg Ko
kowompatieg pe ™ pébodo g Kabapng Oéone. Olec o1 etaupieg mov £xovv amd KOO
éleyyo oe kowompaion | CNUOVTIKY ETLPPOT GE GLYYEVT gTaupia epapuolovv ™ pébodo
g KaBapng Oéong, ekt0g amd Toug 0pYaVIGHOVS Sloelplong EMEVOVTIKOV KEQOAUI®V
(venture capital organization), ta apoBaio kepdioro (mutual fund), Tig KaTamGTELHATIKES
emevOLTIKEC povadeg (unit trust) n mapduoleg etoupiec cvumeproufovousvev Tmv
acQOMOTIKOV KePaAainv mov cvvdéovtal pe emevdvoelg (investment linked insurance
funds), ot omoieg éyovv TNV emroyn omotTiumong TV EnevdHoE®WV GE GLYYEVElG N
Kkowonpatieg oty €6AoyN 0&ia HEo® TV amoTEAECUATOV cOUPOVa e To ATTXA 9.

[Iépav tng mpocsbnkng Twv Kowvompasidyv, ot dutdéelg Tov véov AAIL 28 dev empépovv
0VCIMOEIC OAAUYEC OGOV QQPOPA TOV OPIGUO TNG GLYYEVOUC ETOUPIOG 1 TIG TPUKTIKEG
gpappoyng g uedddov e Kabapnc ®éong.

H Etoipia e€etdlet Tig emmtdaoeig mov Oa £xel 1 vioBEtnon g ev AdY® TPOTOTOINGNG OTIG
OTKOVOUIKES TNG KATOGTAGELS.

Tpomomoinen 100  AleBvovg  Aoyistikov  Ilpotdmov 32 «Zopymeiopdc
YPTLOTOOUKOVOUIK®DY  OTOLTGEMV KOl LIOYPEMCE®MV» Kol tov Aedvovg IIpotvmov
Xpnpoatoowkovoukls  Ilinpogopnioemws 7 «['vootomomjoelg —  Zopymeiopodg
YPNHOTOOUKOVOLUK®Y OTOLTCEMY KOl VITOYPEDCEDVH

Tpomonoinon AAIL 32: Ioyvet yia gprioeis pe Evapén 1 lavovapiov 2014
Tpomonoinon AIIXA 7: Ioyvet yua ypnoeig pe évapén 1 lavovapiov 2013

Y115 16 AekepPpiov 2011, to ZvpPovrio tov AeBvav Aoyiotikdv Ipotimev eEédmoe v
tpononoinom 1tv wpotimwv AAIL 32 ko AIIXA 7 avagopikd e TOV COUYNPIOUO TOV
YPNHUOTOOUKOVOLUK®Y OTAITNCE®V Kol vroypemoewv. H tpomomoinon tov AAIL 32
cuvioTtatal 6TV TPOCHNKN OdNYIDV avaEOPIKE LE TO TOTE EMTPEMETOL O GUUYNOIGHOG
eva M Tpomomoinon tov AIIXA 7 éykeltol oty TpocHNKn YVOGTOTOMGEDY GE GYECT L
70 O€pa aTo.

H Ertapia e€etalet 11 emmtdoelg mov Ba £yl 1 vioBETNoT TOV €V AOY® TPOTOTOGEDV
OTIG OIKOVOMIKEG TNG KOTUGTACELS.
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BAXZH ITAPOYZIAZHE (cuvéy.)

o Awgpunveia 20: «Kocotog amopdkpuvong amoPANT@V KoTd TNV TOPAy®YIKY (ACT €VOG
opvyeiov»

Ioyvel yuo xpnoeig pe évapén 1 lavovapiov 2013:

>11c 19 Askepppiov 2011 to ZvuPodilo tov Aebvav Aoyiotikav IIpotdinwv e&€dwoe
Atepunveia 20 n omoia. omocagnvilel Oépoto OV APOPOVV GINV AVOYVAOPLCT O
TEPIOVOIAKOD  OTOLEIOV TOV KOOGTOVG OMOUAKPUVONG TOV OmOPANTOV  KoTd TNV
TOPUYOYIKT @AoN €vOG 0puYEiov KaOMC KOl GTNV apyIK) Kol LETOYEVEGTEPT] ATOTIUNOT
TOV.

H avotépo Aepunveia dev £xet epappoyn| otig dpactnprotntes g Etopioc.
XHMANTIKEX AOT'IXTIKEX TOAITIKEX

O1 ax6Aov0ec AOYIGTIKEG TOATIKEG EQUPUOCTNKAV LLE CUVETELD, KATA TO, VIO avapopd £Tn Yo
TO, AMOTEAEGLOTOL XPTIOTG KOL Y10 TNV TOPOVGIOGT TNE OIKOVOUIKNG kKatdotoong ¢ Etatpiac.

Eévo cuvaiiaypo

YuvaAldaypoto oe EEvo voucopa petatpémovtol oe Evpd kol xotayopovviol pe Bdaon v
TIW] OGUVOAAAYUOTOG TOL OYVEL TNV muepounvia tng ovvodiayns.  To vméAoura
YPTLOTOOIKOVOULIK®Y TEPIOVCIUKMV GTOLYEIMV KOl VTOYPEDCEWDY TOL TOPOVSLAlovtal o€ EEVO
vooua petotpénovral o€ Evpd pe Pdon v ] cuvoALAyHOTOg TOV 16Y0EL 6TO TEAOC TNG
mEPLOOOL avapopds. Ot GUVAALAYLOTIKES SLOPOPEG TOL TPOKVTOLV MO TN UETAPPOCT
LETAPEPOVTAL GTNV KATAGTOCT GUVOMK®V £600V. Tao LITOAOITO Un XPMUOTOOIKOVOUK®OY
TEPLOVCIOKMY GTOLEI®MV KO VITOYPEDCENV G€ EEVO GuVEALayL To oToio Tapovaidloviot o
T KOoTOVG petatpénovianl oe Evpd pe Paon v Tiun cuVoAAGYHOTOC TOL 1oYDEL TV
NUEPOUNVIC TG GLVOALAYNG.

"Ecodo and toxovg

Ta 6000 amd TOKOVS OvayVEOPIlovTal TNV KOTAGTOCT) GUVOAIK®Y €600V UE BAoT TV apyn
TV 0E00VAEVUEVOVY €6000V. Ta €600 amd TOKOLG TEPIAAUPEVOLY TOKOVG EIGTPOKTEOVG A0
OAVELD KOl OTOLTAOELS KOl Od YPMUOTOOIKOVOULKE TEPLOVGLOKE oTolyEld SLBEGILN TPOG
TOANCT KOODC Kol oo Topdyyo, P HOTOOTKOVOULKAE LECO.

"E&o0da amd ToK0VG
"E&oda amd toKovg avayvopilovtal pe Bdon v apyn T@v 0e00VAELUEVOV EGMV.

"Ecoda kot ££0d0 amd ducondpata kot tpoundeieg
"Ecoda amd dikoidpote Kot TPoundeleg KOToymPouVTIOL OVAAOYO HE TN CLUTANPOON TNG

CLUVOAAOYNG MOTE VO GLGYETICOVTOL LE TO KOGTOG TOPOYNG TNG VTN PEGING.

Ta Swodpoata kot wpoundeeg oavayvopilovtalr oe dedovievpévn Pdon otn AOYIGTIKN
1EP1000 TOV TPOGPEPOVTAL Ol VITNPEGIEC.
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YXHMANTIKEX AOT'IXTIKEX ITIOAITIKEX (cuvéy.)

'Ecoda omd pepiopata
Ta ¢co0da amd pepiopato avayvopilovtal otnv KotdoToon GUVOAIKOV £6600V OTav
glompayfovv.

Aamdveg Bedtionc, cCLVINPNONG KOl EMGKEVAY

O1 damdveg yuo Tpomomoinon M PeAtioon tov KTipiov 1 KTipiov pe pokpoypdvio ekpuicOmon
KEQPAAALOTOIOVVTOL Kol amocBEvovTtal e Ao TO GUVIEAEGTN TOV OVAPEPETOL GTN ONUEIOT
0KV TOV, EYKATOCTAGE®V Kol EE0TAMGLOD.

O1 damAveSG Y10 GUVTAPNOT KOl ETCKELN KTIPI®V avoryvaopilovtal 6TV KaTAoTOCT) GUVOAIKMV
€600®V GTO £TOG OV TPAYLOTOTOIOVVTAL.

Avéloon katd topéa

Agrrovpycog topéag etvar €va tpunque. ¢ Etaipiog mov aoyoleiton pe EMYEPMUOTIKESG
dpactnpomteg omd T omoleg wmopel  va  mpokOyouv  €coda Ko €E0da,
ovunepAapPavopevoy e60dmV Kot £00mV oL oyeTilovTal pe GUVOAAAYEG LE OTOLOONTOTE
amd to aAla tpuqpota g Etaplag. Ta amoteléopato amd epyacieg €vog AEITOVPYIKOV
TOUED, Y10 TOV OMOl0 VLEAPYEL SLOKPLTH YPMHUATOOIKOVOUIKY TANPOQOPNGCT, UEAETOVVTOL
TOKTIKE a6 10 AotknTikd ZopBovAL0 yia T Ayn omo@acemy MG TPOG TV KATAVOUN TOP®V
Kot TV 0§1oAdynon g anddocng TOV.

XPpNUOTOOIKOVOLLKO LEGO,

Hpepopnvia avayvopiong

Ayopég | TOANGELS YPNLLOTOOIKOVOUIKDV TEPLOVCIUKMY GTOLEI®V TOV ATOTOVV TAPAOOsT
TOVG EVTOC TOL YPOVIKOL TeptBmpiov mov Kabopiletar amd KovOVIGHOVS 1] TOVG TPOTUTOVG
KOVOVEG TNG GYETIKNG 0yopac, avayvmpilovtol Kot Ty NUEPOUNVIN TNG GUVAAAAYNG, ONANOT|
™V nuepounvia katd tnv omoio M Etoipia decpedeton vo ayopdoet | vo TOANCEL TO
nePLovolokd otoyeio. To mapdymya avayvopilovtor Katd tnv NUEPOUNVIo TNG EUTOPIKNAG
ouvorliayng. To dAveln KoL Ol OTALTAOELS GO TOTOTIKE 10pVUATA, KOTOOECELG O TELATES,
KaTaBECELS O€ TIOTOTIKG 1OPVILOTO KOl TO, OGVELD KO OTOTNOEL Ao TELATEG avaryvopilovtan
otov 1 Etapio eionpdéel 1 yopnynoel Hetpntd 6Ttovg avTICLUPOAAOUEVOVS, EKTOC GTNV
TEPITTOON €VOG YPTUOTOOIKOVOUIKOD TEPLOVGLOKOD GTOLEIOL 7| VIOYPEWGNG TOL OV
emeTpeitan oV €0A0YT 0&io HECH TV OMOTEAECUATV.

APYIKN AvVayvVOPLG YPNIUTOOLKOVOULKAV HECOV

H xatdroén tov ypnHatooikovoUKOY LEC®Y KATA TV apyIKN avayvoplor eoptdtal amd 1o
OKOTO TNG amOKTNGNG TOVG KOl TO YOUPOUKTNPIOTIKA TOLG. OAa T YPTUOTOOIKOVOUIKE HEGH
EMUETPOVVTOAL apyIKa otV €0Aoyn aio Tovg Aoy, ££000 GUVEALOYDV TTOV amodidovTal
GUESO OTNV AOKTNON N TNV €KG00T) TOL YPTUATOOIKOVOUIKOD TEPLOVGLUKOD GTOXEIOL 1] TNG
YPNLUATOOWKOVOMKNG  LDITOYPEWONG, €KTOC OTNV  TEPIMTOON  €VOG  (PTLLOTOOTKOVOULKOD
TEPLOVOIOKOD GTOLYEIOL | VTOYPEMONG 7OV emueTpeitar oV €O oyn ol péow® ToV
OTOTELECUATOV.
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YXHMANTIKEX AOT'IXTIKEX ITIOAITIKEX (cuvéy.)

XpNUoTooKovoukd péca (Guvey.)

AGVELD KOL OTTOLTIGELS

Ta ddveln Kol Ol ATALTAGELS TTOL OMLLLOVPYOVVTOL LE TN YOPNYNOT HETPNTAOV Katevbeiov aTov
TEAATN ¢ dAVELD KOUT OTOLTHOELS, AmOTILOVVTOL 6TV €0A0YN a&ia, cupmephapupavouévmy
tov €E60mV ékdoonc.  Metayevéotepa, To OAVEWD KOlL Ol OOUTAGCELS OO TEAGTEC
TOPOVGIALOVTIOL GTO YPEOAVTIKO TOVG KOGTOG TO OMOi0 TEPIAAUPAVEL TOVG OEG0VAEVUEVOLG
TOKOVC POV apaipedel N amousioon entceolmv omarthoewv. Ot yopnyYNGELS dlaypipovTal
070 Pabuod mov dev givar TAéov epiktn N elompaén Tovg.

H sionpadipomta tov dovelmv Kol aroitoeny ard mTeldtes a&loAoyeiTal Kotd meldtn yio
OA0 TO, CNUOVTIKG TOGA, Ue PAom TNV OIKOVOUIKT KATAGTOOT), TOPOVG XPNUATOIOTNONG KoL TO
OTOPIKO  OMOTANPOUNG TOL OQEETN, TNV TOavOTNTO OoTNPENG OO  TGTOANTTIKG
a&10MIOTOVG £YYUNTEG KOl TV PEVGTONOMOLUN aid TV eE0cQUMOEMV.

‘Eva. 8Gveto M o omaitnon yopaxtnpiletoal og emceain otav eivar mbavov o6t 1 Etapio dev
Ba eompaer OA0 TO 0QEOUEVO TOGO pe PAon TOvG apytkods Opovs tng cvuPoocng g
XOPMYNOMG, €KTOC av Tétown Yopnynon etvor eEacpaiiopévn 1 veiotovtol dAior Adyotr mov
ouvnyopovv état wov 1 Etatpia va avoauével 6t Oa eiompayBovv 6da to tocd mov ogeilovral.

Ortav éva SGVEL0 1| 10 OTTAITNOT] YOPOKTNPIOTEL MG EMCOOAN, 1| AOYIOTIKY TNG aio LetdveTaL
otV extunuévn avokmown a&io g n omoio mpocdiopiletar o¢ n woapovca oa&io TV
OVOUEVOLEVOV UEALOVTIKDV TOUEWKOV POADYV, GUUTEPILAUPAVOLEVOY TMOV EKTIUOUEVOV
OVOKTNOUU®V TOCAOV 0O £YYLNOELG KOl EUTPAYUATEG EEUCPUAITELS, TPOEEOPAOVUEVOV LIE TO
TPAYLATIKO ETLTOKIO TNG XOPYNONG.

Mo opwopéva YoPTOPLAGKIO OUOIOYEVAV OOVEIDMV KOl OTOITHCEDV ONWOC KOTOUVOAWOTIKG
ddvela, ol omouelmoelg vroAoyilovtan uetd amd a&lohdynor OAOKANPOL TOV YUPTOPLANKIOV.
Koatéd v a&loddoynon tov «dbe yoaptoeuiakiov, Aopfdvetolr vwdéym 1o VWYog TwV VIO
mopoKoAovdnon N mOovedv TPOPANUOTIKGOV daveimv, 1 XPOVIKY OpKELD Yio TNV OOl 1)
OTOTATPOT TOV SAVEIOD KOl TNG amaitnong eival 6€ KaBuoTépnor, To OIKOVOLIKO KApe Tov
EMKPATEL KOt 1] EUTELPIO TOV TOPEADBOVTOC GYETIKA LLE TO VYOG TOV AVAUEVOLEVOV {NLudV.

Ta ddveln kar or amowthoslg e&etdlovtal oe cuveyn Pdorn kol avayvopiloviol Yo, oKomTohg
TPOPAEYEDV ETICOUADY OTALTHCEDYV GTNV KOTAGTOCT CLUVOMK®V £600mV KABe Tpiunvo.
OnolecONMOTE HETAYEVESTEPEG OALUYEC GTO OVOKTIGILN TOGH KOl GTO YPOVO KOTA TOV 0moio
OVOUEVETOL VO El0TTpoyBoV, cuyKpivovTol LE TPONYOOUEVOLG VTOAOYIGHOVE Kol EKEL OTOL
TPOKVTTEL S10.pOpd GTIV Omopeimo yYiveTol 1 avicTolyn XpEMon N TOTWGT TNV KUTAGTUO
OLVOMK®OV €000@V. Tivetol ETavVOQOPA GTOUEIMONG ENCEOADY OTULTHCEDV UOVO OTOV M
QEPEYYLOTNTA TOL TEANTN £xEl PeATiwbel o€ T€T010 Pabpd oV va Bempeitar ekt 1 £yKoipn
elompaln Tov Keparaiov Kot T@V TOKOV pe BACT TOLG OPOLS TNG GVUPACTC TOL doveiov.
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YXHMANTIKEX AOT'IXTIKEX ITIOAITIKEX (cuvéy.)

XpNUoTootkovoukd péca (cuvey.)

Hopayowye wov katatdosovror 6Ty £0A0YN 0&ia PECO TOV UTOTEAECPHATOV

H Etapia ypnowonotel mapdymyo ypnpotoniototikd péca (derivatives) omog cvpporaia
avtaAlayng cuvaAldypotog Kou emttokiov (currency and interest rate swaps) Kot €TITOKLOKA
ovuPorata perhoviikng exmAnpoong (forward rate agreements) ywo vo aviiotofuicer tovg
KIVOUVOLG OTIG TIUEG OYOPAg TOL TPOEPYOVIOL OO TIC AELTOVPYIKEG YPNUOTOSOTIKEG KoL
EMEVOLTIKEC TOV Opaoctnplotntec. Ilapdymya ta omoia dgv mANPovV TIC Tpolnobicels yia
AoyloTIKY ovTioTdOuion Aoyilovtol o¢ eumopikd péca.

Ta mapdyoyo avayvopiloviolr apyikd otnv T KTHONG TOVG. XT1 GULVEXELD TO TOPAYWYO
avampocappolovtol oty evloyn afia tovc. H gdroyn o&ia Tov copforaiov avioAiaync
oLVOAAGYLOTOG Ko Emitokiv Bempeiton 1 extiumuévn aéia v omoia 1 Etaipio 6o AdpPove
M Ba TApoVE Yo TEPUATIONO TOV GUUPBOACIOL AVTOAANYNG CUVOALAYUATOG KOl ETITOKI®V TO
TEAOG  WOG  TEPLOSOV  OVaPOPAG  ACUPOVOUEVOD VTOYN TNG TPEYOLCOG TICTMTIKNG
QEPEYYLOTNTOC TV GLpUPaAlouevey uepdv tov ovuPoraiovn. H eddoyn aia tov
EMTOKIOKAV cLUPoAAIV HEALOVTIKNG EKTTANPOONG €ival M YPNUOTIOTNPOKY] TN CyOpds
Katd o TELOG oG mePddov avapopds. Avampocappoyés otny evioyn a&io avayvopilovron
OTNV KATAGTOGT GUVOAK®OV €600V,

Avuorabuioceig evloyng oliag

Mo avtictabuicelg evAoyng a&log mov TANPOVY TO KPITHPLO, TO TAEOVAGHO 1) EAAELUUO. OTO
mv emuétpnon tov uéoov avtiotdbuiong ommv €drloyn aio avayvopiletor og Kabopn
(Cnpio)/xépdog omd  PETOPOAN  YPMUOTOOWKOVOLK®V UEC®V oty edioyn olo oty
Katdotoon ouvolMkav €c0dwv. H loyiotikny adio tov avtiotaduldpevon ototygiov
TPocapUoOleTol Ue To KEPSOG N TN {nuic oL TPOKVTTEL 0o TO AvTioTaOLOUEVO GTOY EID KOl
apopd 1o avtiotofulopevo kivovvo. Otav 1o ovTIGTOOMOTIKO XPNUATOOIKOVOUKO HEGO
M&el 1 toinbel, dwaxomel 1 aoknbel n avtiotdBuion dev TAnpel mAéov TG Tpoimobicelg
EPUPUOYNG, KOL MG ATOTEAEGLO 1] AOYIOTIKT] OVTIGTAOMION SIOKOTTETAL.

Enevoioseic mov Katatdecovtol Mg HGVELD KoL OTaLT|CELS

To ddveln Kol omoTOES Eival YPNUATOOIKOVOUIKG TEPIOVGLOKE oTolyeior Pe oTobepEc 1
TPOGOLOPIGTEEG TANPOUEG TTOL EV EYOLV YPNUATICTNPLOKT T GE EVEPYN ayopd. AvTA Ta
AP LOTOOKOVOULKA TEPLOVCLOK(A GTOLXEL OgV £xovV amoktnOel e okond v dueon TOANOY|
TOVG KOl OEV KATOTACOOVTOL MG €meVOVOoELg Olo0éoeg mTPog TOANGT. MEeTa TNV apyikn
aVOYVMPLoT), TO, OUVELN KOl OTOILTNOELS EMUETPOVVTAL GTO ATOGPECUEVO KOGTOG e TN HEB0SO
TOV TPAYLOTIKOV emttokiov, peiov mpoPréyelg yio anopeioon. Znpiég omd v anopeioon
avTOV TV dovelov Kot anatioemy avayvopilovior og tpofieyn yuo aropeimon daveimv
KO OTTOUTHOE®V GTNV KOTAGTAGT GUVOAK®DV EG00WV.
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Enevovosig d100éoipeg Tpog mdANG

Emevdvoeig drabéoipec mpog mmAnon givarl ekeiveg mov pmopovv va ToANBovv Yo oKOToHg
pevotdTTOC | AOY® HETOfOA®V TV KIVOOVOV NG O0yopds Kot TePLAaUPAvoOLY HETOYES,
opdroya kot ypoppdtio Anpociov.

O1 d1aBéoiec TPOG TMOANGN EMEVOVGELS AMOTIUMVTOL OTNV eKTLUMUEVT €0A0YN a&io Tovg, e
Baon Tic TPEYOVOEC OyopaiEC TIUES Y10, TITAOVG EIGTYUEVOLG GE ypnuatiotipla. Enevévoelg o
Un €10MYREVOLGS TITAOLG TOPOLGLALOVTOL GTNV EKTIUNUEVT VA0YN a&lo Tovg Tov VToAoyileTat
YPNOUYLOTOIDVTIONG  OVOYVOPIOUEVE  HOVTEAD Kot  Ogikteg amotipnong Omwog  ovtd
avampocoppoloviol avaroyo pe TIG €10KEG cuvOnKeg Tov €kdOT N Tov PaocileTonr o
Bedpnon TOV OKOVOUIK®Y OTOTEAEGUATOV, TNV VOIGTAUEV KATAGTOOT KOl TIG TPOOTTIKEG
TOV €KOOTI GUYKPIVOUEVEG IE OVTEG TOPOLOLOV ETAPIDV EICTYHEVOV GE YPMUOTIGTHPLO Y10l
TIC OTOIEC VTTAPYOVY TPEYOVOEG OYOPOLES TILEC.

Képdn N inuég amd ™ petaforn oy ektipumuévn aio avayvopilovior angvbeiog ota ido
KeQAaAaia, oto omofepotikd emavektipmong enevovoemv. Otav 1 enévovor mwinbel, tote T0
oLvolMKkd képdog N (nuid mov €lye TPONYOLUEVOS avoyveplotel oto  amobepotikd
EMAVEKTIUNONG EMEVOVOEMV HETOPEPETAL OTNV KATAOTAOT GUVOAKMV £00dwv. Otov 1
Etaupio xatéyel mepiocdtepeg and o enevovoelg otov 1010 Titho, Bempeital 0Tt TAOLVTOL
ue Baomn ™ uéBodo tov pécov GTadGHEVOD KOGTOVS. Ot TOKOL 0Td OUOAOYO KO YPOLLLATLO
Anuociov dbéoia Tpog TdAncn, avayvopilovial ota £6000, amd TOKOLG Ue T UEBodo Tov
TPOYUATIKOV EMLTOKIOV.

Ta pepiopato and petoyés d100Ec1EG TPOC TOANGT avayvepilovTol 6To OTOTEAECUATO, GTO
Ao €éc0da amd epyaciec OTAV oploTiKomoleital To dikaimpa gionpalng Tovg. Znuiég omd
TNV OTOUEIMOT VTOV TV ENeVOVGE®V avaryvopilovial ota Kabapd képdn amd peTtafoin Tmv
YPTLOTOOIKOVOULK®DY HECHOV GTNV EVA0YN a&io OTNV KOTAGTOGT] GCUVOAIK®DY £500MV.

Kotd v ekmoinon enevdvoemv, 1 opopd peTaEL TV kabopdv €oTPAEemy Kot NG
AoyoTiKng a&iog oL TOPOVCLAlETAL OTIG OLKOVOWMIKEG KOTOOTUCELS HETOQEPETOL GTNV
KOTAOTOOT OUVOMK®OV €000V pali pe omolodnmote mocd omd 10 amobepotikd
EMOVEKTIUNONG EMEVOVGEMV GYETIKA LE TNV EMEVIVLOT IOV EKTOMONKE.

Anopeinon a&iog Teplovclokdv cTotyeimv

H doywotikn oo tov meplovclokav otoyeiov g Etopiog eéetdaleton oto téhog kdbe
TEPLOOOV AVaPOPAs Yo va e&akpiPwbel kotd TOcoV VGpPYEL £vOEIEn amopeimong oty a&ia
TOV TEPOVCLOKAOV OTOWXEIMV. XTI TEPMTMOGES OMOL LRAPYEL EVOEENn Yo amouEimoN,
exTipatonr 1 avoktown oéle Tov meplovclokav otoyeiov. H avaxtown oflo evog
TEPLOVGIOKOD GTOLYEIOL gival 1 peyolvutepn TG kabupng elompdiung TG ot TAaioo piog
oVVNBOLE EUTOPIKNG CLVOALNYNG Kol TNG TAPOoVGOS &G TV OVOUEVOLEV®Y LEAMOVTIKMOV
TOUELNKDY POV amd Tr| GUVEYXN YPNOMN TOL GTOLYEIOV KOl TNG TAOANGNG TOV GTO TEAOG TNG
o@éMpung Long tov. H amopsioon avt avayvopiletor og ££000 6TV KATAGTUOT] GUVOMK®OV
€600®V TOV £TOVG,.
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Enevdvoeig o Buyarpikég etoupieg
O emevdvoelg og Buyatpikég eTanpieg avoyvopifovtal apykd oty T KTHoTg ToVG.

Axivnra, eykotoctdoelg Kot eEonMondg

H yn xou xtipia mapovsialovior o 10Topkd kO60Tog peiov amooPécelg yio ktipia. Ot
EYKATACTAGELS KOl 0 EEOMAIOUOG TOPOLGLALOVTOL O 1GTOPIKO KOGTOC LElOV CLGGOPEVUEVES
oanocBéoels. To 10T0pKd KOGTOC MeEpAapPavel damdveg mov oyetiCovial Gueco HE TNV
OTOKTION OTOWEIDMV OKIVATOV, EYKOTAOTACEOV Kol €£omAlopov. To kOGTOG ONUOVIIKGV
avaKOVIcE®V Kol GAA®V domavav meptiapfdvovtal ot AoyioTikn aéio ToL TEPLOVGLUKOD
otoyeiov N avaioyo oavayvopilovior og EExmPloTd TEPLOLGLOKO oTotyelo OTav Bewpeitan
mBavov mog Oa mpokdyovy peAlovTikd otkovopkd opédn otv Etoupia oe oyxéon pe to
TEPLOVOLAKO GTOLYELO KOl TO KOGTOG TOV UTOPEL VO VTOAOYIOTEL a&lOTIGTA.

Ot amocBéoeig vroroyilovtol étol mov va daypdeetal To kO6TOg peiov 1 vroioylouevn
VTOAEUATIKN a&lo TOV OKIVATOV, EYKOTACTACEWDY Kol EEOTACUOD GOUE®OVO, LE TN oTabdepn
pébodo, AopPavoviog voyn T SGPKE TNG CAVUUEVOUEVNG OPEMUNG OotKovolKkng {ong
tovc. H amdoPeon vroroyileton wg e€ng:

Kripwa xon Beltidoelg og ktipto pe pokpoypovia ekpiclmon 5-50 &t
Yreptiunon webmcewmv 10 ém
Eyxotactdoeic kot eEomAopodg 3-10 ém

Ag hoyileton andoPeon ot yn.

Xpedhvon ktipiov pe pokpoyxpovia ekpicBwon vmoloyiletol pe TETO0 TPOTO MOTE v
dwrypaesi n extiumuévn aéia g pokpoypovieg picbmong pe ioeg etnoleg emPopivoelg Kotd
v mepiodo picbwonc.

H vmoieippotikn a&io Kot ot @@éiipeg otkovopkég Lwéc avabempodvion kot Tpocappudlovton
o€ kGOe nuepounvio TEPLOdOV AVAPOPAS v avTo BempnOel avaykaio.

Y mepintoon ddbeong aKVITOVY, EYKATACTACE®Y Kol EE0TAGHOD, 1| S1POPA TOL TPOTOVTOG
TOANONG Kor NG kabapne Aoyotikng a&log ypedVETOL 1 TICTOVETOL OTNV KOTOGTOON
OUVOMK®OV €G00®V TOV £TOVG. XTNV TEPINT®ON O100E0MG EMOVEKTIUEVOV TEPIOVCIOKDY
OTOYEI®V T TOGE TOL TEPIAAUPAVOVTAL GTO OMOOEUATIKO EMAVEKTIUNONG LETAPEPOVTOL GTO
amofepaTikd TPOGOSOL.
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Adla teplovcilakd otovysio

Aoyioura mpoypouuoTa Popuoyns

To Aoywopikd mpoypdupoto  €Qapuoyng mapovoldlovtal o€ T Ktnong peiov
OVGOMPEVUEVEG Ypeoloels. Ot ypeoivoelg vroroyilovtal £€Tol mov vo OlaypaeETaL TO
KO6oto¢ peiov . vmoroylduevn vmoAslppaTik) aflo TV ADA®V TEPLOVCIOK®Y GTOlYEIOV
ovbpupove pe ™ otabfepn pébodo, AauPdavoviag vmwoOYN TN OUUPKELD TNG OVOUEVOUEVNC
oeéunc owovolkng Cong tove.  To €tNolo mocooTd YPeOAVONG YO0 AOYIGHIKE
wpoypappatae epapuoyns ivar 33,3%, pe e€aipeon to Aoyopiko npdypappo s Etaplag, to
€TN010 TOG0GTO 0mOGPecnG ToL omoiov givan 20%.

Aoyiopixa mpoypouueTo. EPOPUOYNS
'E€0da mov apopodv Tr cLVINPNON TOV AOYIGHIK®OV TPOYPOUUATOV YPEDVOVIOL TNV
KOTAGTOOT GUVOMK®V EGOO®V GTO £TOG OV TPOKVTTOLV.

2y£010 0QLANPETNONG TPOCOTLKOV

H Etoipia Aettovpyel oyéoto apumnpétnong kafopiopévovr o@eANIatog (Tapoymy) Yo To
TPOCOTIKO TNG OTMG AVTO TEPLYPAPETAL G oNEiwon 9 TV otKovopKdV Kotaotdoewyv. To
ox€010 apLINPETNONG KaBOPIGHEVOL m@eeAIOTOg (Tapoydv) elval €va oy€dlo 1o omoio
kaBopiler éva epanal mocd, TANPOTEO UE TNV AQLANPETNCN 1 TOGO cLVTAENG TOL
TANPAOVETOL KOTO TNV AQLANPETNOT, AQUPAVOVTOG VIOYTN TAPAYOVTEG OTMG TO YPOViH
VANPECIOG Kal TO o6 ToL VITOAANLOV.

Ot e169opég Yo o oY€d avTd yivovtal o€ ypoviaio Bdon pe okomd va dnuovpynbodv
EMOPKN amofeUATIKA 1| KEPAAOL KATO TN SLAPKELN TNG EPYASIUNG {ONG TOV VIOAAMA®Y, ETGL
®G7TE Vo, TANPOO0VV TO GYETIKG MPEANUATO, LLE TNV APLANPETNOT| TOVG.

To Kk060TOG YO OEEAMUOTO OELANPETNONG KOOOPIGUEVOD MOEAMUOTOS YPEMVETOL GTNV
KOTAGTOOT CGLUVOAK®Y €G00®V GTO OLAGTNUO TOV YPOVOV VINPECING TOV VIUAAMA®V
COUPMOVO, HE TN EKTIUNOM OVEEAPTNTOV EMAYYEALOTIOV OVOAOYIGTAOV 7OV Tpofaivouv og
OVOAOYIOTIKEG EKTIUNGCELG TV o)ediv kdbe 500 €.

H vrmoypéwon yia ta 6x€ota apuanpétnong kabopiouévov meeAnpatog vroloyiletol pe faon
™ onuepwvn aflo TOV OVOUEVOUEVOV UEAAOVTIK®V TANPOUOV TOL OTOLTOOVIOL Yo TNV
TOKTOTO{NGCN TNG LTOYPEMONG OV TPOEPYETAL Omd TNV VANPEcia epyalOUEVOL KATA TNV
TPEYOVON KoL TIG TPONYOVUEVEC TEPLOOOVG,.

Avoloyotikd képdn M Cnuiég mov vmepPaivovv 1o 10% g omuepwng aflog tov
VIOYPEDCEDY TOV GYedi®V N TG €0A0YNG a&log TOV TEPLOVGIOKDV GTOLXEI®Y TV GYESIMV,
omolodNToTE gival T0 UEYOADTEPO, OMOCPEVOVTAL GTO JSIUCTNUE TOV OVOUEVOUEVOL HEGOV
OPOVL TNG LIOAEWOUEVNG EPYAGIUNG {ONG T®V VTUAAA®Y TOV CLUUETEXOVV GTA GYELA.

doporoyia

O 1péyov pOpoc eloodnpuatog vroAoyiletoar pe Baon ) @oporoyikn vopobesio Kot Tovg
ouvTELESTEG OV 1oybovv oty Kompo omov deldyovrar ov gpyacieg g Etapiog won
KaToympeitor oG €000 0T0 £T0G KATA TO 0010 TPOKVTTOLV TA ELGOSTLOTOL.
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Avofollouevn gopoloyio

[Mveton emiong mpoPreyn yo avaPoaAilopevn eoporoyia Yoo OAES TIC TPOCOPIVEG SLOPOPES
petald g AoyloTikng a&iog TV TEPIOVCIOKMV OTOLYEIMV KOl VTOYPEDCEDV KOl TNG
@opoloyung tovg Pdong. H oavoPaiiopevn @oporoyio vmoloyileton pe Pdaon Tovg
(QOPOAOYIKOVG GLVTEAESTEG TOL  OVOUEVETOL VO GYVOOVV  KOTE TV ovaKINon g
avaParropevng @oporoyiag.  Toydv ype®oTikd VTOAOMO OGN0 CPULPETEEC TPOCMPIVES
dpopég avayvopiloviol Hovo oTig TePItTacelg Tov Bempeitarl mbavod 6tL B vdpEovy 6To
UEALOV ETOPKT ETALPIKA KEPOT| TPOG CLUYNPLGUO.

H avanpocappoyn oty avaforiopevn @oporoyios AOY® OAAAYOV GTOLG (POPOAOYIKODG
OGULVTEAECTEG TTOPOVGLALETAL OTIV KOTAGTOGT GUVOAKAOV £G0MV 1| 6T 0TOOEUATIKA ovidloya
LLE TO TTOL CLUTEPILOUPAVETOL 1] OPYIKN YPEMOT ] THOTMOT Y10, AVOPAALOUEVT] POPOAOYid.

2uufoAnia YPNUOTOOIKOVOULKMV EYYUNCEMV

Ta ocopporoato  ¥PNUOTOOIKOVOUIK®OV gyyvnoemv (ekT0¢ omd avtd mov Bewpoldvrtal
ac@oAloTiple. cvuPdiata) eivar copforato mov amattovv amd Tov €KOOTN VO KOTOPAAEL
GULYKEKPIUEVO, TOGE Y10 VO TKOVOTIOGEL TO dtKoovY0 1o, {nud 1 omoio TPoEKvYE AOY®@ Un
KOTABOANG TANPOU®DY 0md CLYKEKPIUEVO Yped@otn ov Oa &npeme va yivouv cOUe®va e
TOVG OPOLG KATOLOV YPMHOTOOIKOVOUIKOD HECOV. TETOEC YPMUOTOOIKOVOUIKES EYYVNOELG
didovtor o tplmelec, YPMNUOTOTICTOTIKA WOPOLUOTO KOL GAAOVG OPYOVIGUOVG €K UEPOVG
TEAATOV Yo EAGPAAIoT Saveiwy Kot GAA®V TpoameliK®V S1EVKOADVGEWDY.

Ol ¥pNUOTOOIKOVOUIKEG €yYUNoelg avayvopilovior apywd oty €dhoyn afla katd v
nNUepoUNvia Tov dOONKE 1 €yyONOT KOl GTI GUVEXELD OTOTIHOVVTOL GTO PEYOAVTEPO OTO:

(o) To mocd ¢ opyKng ovayvopiong peiov, omov epoapudletal, t0 mOGH 1TNG
OLGCMPEVUEVTG ATOGPECNC TOV AVOYVOPICTNKE, KoL

(B) ™ PéAtion extiunon Tov KOGTOLE OV OMOLTEITOL VIO VO, OLKOUVOVIGTEL 1| GYETIKN
déopevon katd 1o TEAOG LOG TEPLOdOL avapopdc. Ot ektiunoelg avtég kabopilovron
Baon eumepiog pe avtiotoyeg cvvaAlayes, 16TOpUKoD (MUY KOl GUUTANPOVOVTOL
amo ekTunoelg g Atevbuvonc.

Omowdnmote avénon oty vmoypéwon mov oyetileTor pe eyyunoels avayvopiletor oty
Katdotaon cuvolkav ec6dmv. H Etaipia dev avayvapioe omoladimote mosd mov apopohy
GUUPOAAL YPTLOTOOIKOVOUIKMY EYYVUNCEMVY GTIV KATAGTUOT) GUVOMK®DV EGOMV.

Metpntd kot ovTicToLyo PETPNTOV

To petpntd Ko ovticToyo HETPNTAOV Yl GKOTOVG TNG KOTAGTOONG TOUEWK®OV POdOV
amoTELOVVTOL OO PETPNTA Kol KATAOEGES O MGTMOTIKA 10pvuate Ko dAleg a&ieg n ANén
TV onmoimv dgv VREPPOIVEL TOVG TPELG UNVES GO TNV MUEPOUNVIO OTOKTNONG TOVG. XTNV
Katnyopia autn TepAapuPavovial Kot ot VoypemTikég Totobetnoelg oty Kevipin Tparela
¢ Kompov yio okomovg pevotdtnroc.
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Aoveloko ke@ahioio

To davelakd kepdloo amoteheital amd ypedypaPa KePaAaiov Ta onoia mapovcsidloviol o€
amocPecBeioa T ktnong. H amooPecBeica T ktiong eivor 1 gdhoyn aio tov
YPEOYPAP®V TOV €KOOOMKOV UETO TNV 0QOipEST TOV TANPOUDV TOK®V, TAEOV 10|
GVGOMPEVUEVT OmdGPeoT ypNCILOTOIOVTOG TN HEBOSO TOL TPaYUATIKOD ETITOKION TNG TLYOV
Stapopdc HETa&D Tov apy1kov Tocol Kal Tov Tocov oty ANEN. Ta xpedypoea KaTotdocovtal
o¢ devtepoPfabuio kepdrato (Tier 2 Capital) yio oxomovg vmoloyiopod tov deiktn
KEPOAOLOKNG EXAPKELNG,

H pébodog tov mpaypatikov emttokiov givar pio péHoS0G VTOAOYIGHOD TOV OTOCPEGUEVOL
KOGTOVG €VOC YPTLLOTOOIKOVOUKOD TEPLOVCIOKOD GTOWXEIOL 1 L0 (PTLLOTOOTKOVOULKNG
voypéwone (| oG  OHAdOC  XPMUOTOOIKOVOUIK®V — TEPLOVGLOK®DY  OTOWEImY 1
YPTNHUOTOOTKOVOLUIK®DV DITOYPEMCEDV) KOl ETYUEPICHOD TV £600®V 1 5000V A6 TOKOVS KOTA
™ OdpKel NG OYETIKNG Teplddov. To mpaypoTikd emToOKO €ivol TO EMTOKIO TOL
TPoeEOPAEL EMUKPIPDG TIG EKTIUDUEVEG LEANOVTIKEG TANPOUES N EIOTPAEEIC UETPNTAOV TTOV
QVTIGTOLYOVV GTNV OVAUEVOUEVT] OLAPKELN TOV YPTUATOOTKOVOLLIKOD UEGOL 1, OTAV omatteitat,
Yoo ovvtopdtepo ddotnua, otnv Kobapn Aoywotiky ofle TOL  YPNUATOOUKOVOLULKOV
TEPLOVGLOKOD GTOLXEIOV 1] TNG YPNLLOTOOIKOVOHLKTG VITOYPEDCTC.

Metoyucd ke@dAaio
O1 cvvnBeig petoyég Ta&vopobvtal Mg 1010 KePAaAa.

HpoBréwelg

O wpofréyelc avayvopiloviar oty katdotaorn owovoulkng 0éong otav 1 Etaipio €yet
VOUIKT], 1| EUTOPIKT/ QAVEAUUEVT] VTTOYPEDOT OC ATOTEAEGO EVOC YEYOVOTOG TTOV £YIVE GTO
mopeABOV Kot givon TOOVO va XPpECTEL 1| EKPOT| OIKOVOUIKAOV OQPEANUATOV TPog £EOPANGN
g vnoypémons. Ot mpoPAéyelg empetpovrol and To PéEAN Tov AtoknTikov XZvppovAiiov
OTNV KOADTEPT) EKTIUNGCT TNG OTOLTOVUEVNG OATAVNG Y10, VO SIOKOVOVIOTEL 1] VITOYPEDGCT KOTA
™V nuepounvio TG TEPLOSOL avaeopds Kot mpoeEo@Aovvial oty mapovoo, a&io, dTav TO
OTOTELEC LA EIVOAL GNUAVTIKO.

Agrovpyki) piclwon

MieOdoeic avagopikd pe tig omoieg M Etoupia dev avalopupdvel ovslaotik@ GAOVE TOVG
KIVOUVOLG KOl TO MQEANUOTO 7OV OTOPPEOVY OO TNV 1O10KTNGI0 EVOG TEPLOLGLUKOV
otoyeiov Ta&vopobvtal ¢ AELToVpYIKES MGODCELS.

To evoikio mov KotafdAieTon oe pnvioio PAon avaEopikd pe TIG AEITOVPYIKEG eHhoeg
YPEDVETOL GTNV KATAGTAGT] GUVOAIK®V EG00®V UE TNV 1oopept| LEBOSO KaTd TN SdpKELD TNG
mEPLOO0L picbwonc.

2VYKPLTIKE TOGE
To cuyKpLTIKd TOGA TOL TEPILOUPAVOVTAL GTIC OIKOVOULKES KATAGTACELS avoTpocapudlovton
Omov ypetdleTarl, Yo vo GUVASOLV LE TO TPOTO TUPOVGINGT|G TOV TPEYOVTOS ETOVG.
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OIKONOMIKEX ITAHPO®OPIEX KATA TOMEA

H Etopia €yet povo éva  Packd  emyeipnuatikod

TopéN  TIG

34

tpomelikég Ko

YPMHATOOIKOVOLUKEG VIINPEGTES KOl OAEG 01 OpaoTnploTnNTES dledyovtar oty Kovmpo.

AVOAVTIKT TANPOQOPNOT CGYETIKA UE TIG EMEVOVOELG O0OEGIUEG TPOG TMAT O TTapovatdovTal

o1 onueiowon 18.

KAG®APA EXOAA AIIO TOKOYX

"Ec0da and T0x0vg

KoataBéoeig pe v Kevrpun Tpdmela tng Kdmpov
Adveln Kot OToTAOEIS OO TGTMTIKA 10pOUaTo
Advelo kot omontnoelg amo nehdteg - Enu. (i)
[Tapdywyo mov KoTéyovTon Yo dtoyeipion Kivouvaov
Kpoatwd opdroya

Oudroyo eTaupiov

20V00 £600WV OO TOKOVS

"E&0da amd T6K0Vg

Koatabéoelg and mototikd popata

Kotaféoelg and mehdreg

Hopdywyo Tov Katéyovrol yio dloyeipion Kivobvmv
Xpedypapo Keparaiov

Edwav xoPepyntikdv ypeoypdpov

20volo eCodwv amd ToKovS

KaBopd. é6oda. amod toK00G

2nueioon:

2011 2010
€ 3
970.324 759.170
24936391  27.267.282
245.203.615  235.385.056
14.647.765 -
2.154.661 893.217
15.902.443  12.597.901
303.815.199  276.902.626
(40.614.410)  (27.914.119)
(93.060.295)  (98.986.482)
- (592.740)
(3.156.700)  (2.603.786)
(2.044.125) _(2.133.000)
(138.875.530)  (132.230.127)
164.939.660  144.672.499

(i) To daveln kot omoUTNOELS OO TELATEG TTOPOVGIALOVTOL LETE TOV SLOXMPIGUO TPOYUATIKOD

TOKOL MG aKOAOLOWG:

Adveln Kot OToLTOEIS Omo TEAUTEG
Aoy OPIGUOC TPOYLLOTIKOD TOKOL
(unwinding of interest)

2011 2010
€ €
261.951.433  248.129.331
(16.747.818)  (12.744.275)
245.203.615  235.385.056
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ALPHA BANK CYPRUS LIMITED

HMEIQYELX ¥TIX OIKONOMIKEY KATAYXTAYEIY

I o €10¢ mov €Anée otic 31 Agkeufpiov 2011

KAGAPA EXOAA AIIO AIKAIQMATA KAI IPOMHGOEIEX
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2011 2010
€ €

"E6000 070 OIKUIOPOTE Kol TPpoui|0sieg

[poundeieg slompokTéeg 15.186.680 18.126.051
"Ecoda omd dikoumpoto 7.731.482 7.584.913
Eiwcodnpota amd €£0da perétng 291.022 2.366.486
20V0A0 000wV Ao IIKAIOUOTO. Kol TPOUNBOE1ES 23.209.184 28.077.450
"E£000 a6 dikoidpata Kot Tpopn0sieg

"E€0da amd dikaidpota (576.735) (605.482)
[pounBeteg TAnpmtéeg (131.427) (56.816)
2volo eE60wv and dikamuota kol mpounOeieg (708.162) (662.298)
KaBopd, é6odo. amo dixaiwpara kot mpounleieg 22.501.022 27.415.152

KA®APH (ZHMIA)/KEPAOX AIIO METABOAH XPHMATOOIKONOMIKOQN

MEXQN XTHN EYAOI'H AETA

2011 2010
€ €
Znpio oo EMOVEKTIUNGOT TOPAYDY®V TOL KATEXOVTOL Y10,
dwxeipiomn Kivdvvev (1.487.909) -
[M\edvaopo amd EXAVEKTIUNOT TOPAYDYMY TOV KOTEYOVTOL
Yo gpmopio 159.740 380.785
(1.328.169) 380.785
AAAA EXOAA ATIO EPT'AZIEX
2011 2010
€ €
"Ecoda omd mpdéeic cuvaildypatog 3.013.410 3.236.903
"Ecoda amd mpda&eig cuVOAAGYLOTOC
— un Tpoypatomom ey KEPSOg 532.277 243.964
Képdoc amo o140eon enevoboewmv - 203.334
Mepicuoto e16TpoKTEn 2.451.646 1.361.866
5.997.333 5.046.067
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HMEIQYELX ¥TIX OIKONOMIKEY KATAYXTAYEIY

TN o €r0¢ wov €Anée otic 31 Agkeufpiov 2011

AATTANEX ITPOXQIIKOY
2011 2010
N € €
Mic6oi kol @PEAN AT TPOCHTIKOD 33.469.152 32.023.655
ANAEG OATAVES TTPOCOTIKOD 611.465 543.738
EmBdapvvon yio opeAquata a@umnpétnong 29 7.367.683 7.316.164

41.448.300  39.883.557

O apBuog npocwmucod ¢ Etaplag otig 31 Askepppiov 2011 avepyodtoav oe 758 dropa
(2010: 758 Groua).

H Etopla vioBétnoe oy€d0 ouvelo@opds KkaBopiopévovr  oeeANuatog  (Topoydv)
aQLANPETNONG YL TO Omolo Yivetal TPAVOLN GTIC OIKOVOMKES KOTOOTAGES LE GKOTO TN
GUGOMPEVCT OPKETOV OGOV Yl TNV KAALYN TOV TANPOUDV TOV TPOKOTTOLV KATH TNV
agumnpémon Ttov vmoAMAov.  To mocd ovtd kabopiletor ocOuemva pe ektipnom
aveEapTNTOV EMAYYEALOTIOV OVOAOYIOTOV Adpfdvovtag voyr petatd AoV TG amolaPEc,
TV MAKIO Kol To €T VANPECING TOV TPOCHOTIKOV, KOl OPOL YIVOUV EKTIUNOCEL Yl
UeALOVTIKEC avéNoelg oTovg UioBole Kot Yo TNV €TNG10, ardO00T) TV CYETIKMY TOUEIDV.

[Ipng avaroyioTikn ektipnon Tov vroype®@cewy T Etaipilag yio mapoyn Tov o@eAnudtoy
aQuINPETONG  Yivetal TovAdylotov kdbe Ovo £ amd oveEApTNTOVG EmayyEAUOTIES
avaroylotéc. H mo mpodceatn TANpnG avaloyloTikn ektipnon &ywve kotd to étog 2011,

Y1ic 12 Iavovapiov 2012 vroypdotnke 1 véa ZvAloywkn ZouPacn peta&y tov Kumplokoo
Epyodotikov Xvvééouov Tpamelmv kot ¢ Evoong Tpoarelikdv YroAlniov Kompov dmov
10 oyédo kabopiopévov mopoydv Tapeiov Ilpovoiog / Ddrhodmpnipatog A@uanpétnong
émavoe va wydel otig 31 Aegkepfpiov 2011 ko avrikediotator and 1 lavovapiov 2012 pe
ox£010 kabopiopévav slopopmv. Ot kabopiopéveg eilopopég eivan 14% exrt tov picbov tov
VROAAAOL and ToV £pY0d0TH VA Y10 TOV VITAAANAO Kupaivovtot and 3% - 10%.

AAAA EEOAA
2011 2010
€ €

Awpnpicelg kot Tpomonoelc 1.806.000 1.770.648
Evoikio minpotéa 1.475.062 1.620.472
Suvnpnoelc Kot emdtopdmcelg 705.340 630.719
Aloypar] 0KIVATOV, EYKOTACTACE®Y Kol EE0TAIGHOD 49.564 169.929
Alha €E0dal 8.584.630 6.656.022

12.620.596 10.847.790
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HMEIQYELX ¥TIX OIKONOMIKEY KATAYXTAYEIY

TN o €t0c wov €Anée otic 31 AskeuBpiov 2011

KEPAHTITA TO ETOX ITIPIN TH ®OPOAOI'TA

Ta k€pdn Yo 10 £T0G TPV TN POPOLOYia TaPOVGIALOVTOL HETA TNV XPEWDCT) TOV AKOAOVO®V:

2011 2010
nu. € €

Apoipn Zopodiwv:

Q¢ Exteleotikoi Zoppfoviot 41 576.917 777.633

Q¢ Zoppoviot 41 55.000 48.749
Apo1B1) EAEYKTOV Y100 TOV VITOYPEDTIKO EAEYYO TV

ETNOLOV AOYUPLUCLUDY 46.500 52.988
Apoipn ereyktmv yuo GAAeG vanpecieg eEaxpifmong 7.500 7.500
Apo1Pn ereyKT®V Y10 AOUTEG U EAEYKTIKEG VINPECTES 18.738 12.250
ATOGBEGEIC OKIVITOV, EYKATUCTACEDV KO

eEomiopov 21 2.551.757 2.718.145
Xpedhvon AOA®V TEPOVCLUKAOV GTOYEIDV 22 241.485 227.648
Evoikio minpotéa 10 1.475.062 1.620.472
®OPOAOTI'TA

2011 2010
€ €

Etoupikog popog yia 1o £tog 843.284 7.827.868
Etoupikog popog yia mpornyobueva £t - 792.437
Ed1kd¢ pOpog ToTOTIK®V 10pLHAT®OV 3.366.352 -
Avafoilopevn poporoyia — wiotwon (457.532)  (2.065.507)
Xpéwon £rovg 3.752.104 6.554.798

H Ertaipia poporoyeiton yio ckomovg etaipikov edpov mpos 10% ota poporoyntéa KEPOT TOL
£T0VG.

EmnpocBeta, @oporoywéc {nuieg amd mponyodueva £tn, UTOPOOV vo. LETOPEPHOLY GTO
emopeva, £t pUExpL TEAKNG dtaypagns tovc. Etapieg mov aviikovv o100 1010 cuykpoOTnUa
umopotv va cupymeifovv tig {npisg pe ta kEPSN TOL TPOKLATOLY KATA TO 1510 POPOAOYIKO
é1oc¢.

O &dkdg POPOC TOTOTIKOV WPLUATOV URNKE GE epappoyn otig 14 Ampiaiov 2011. H
Etaupia poporoyeiton mpog 0,095% oto chvoro tov kotabiécemv g, £50ipovpévon Tmv
katafécemv amd GAAO TOTOTIKA 1WpvuaTe, katd Tic 31 Askepppiov ToL TPONYOVUEVOL
£T0VG.

To ovvolikd mOoGd TOL €101KOV POPOL Kal Yo To dVo Poporoywd £t 2011 ko 2012 dev
pmopel va vrepPaivet to 20% Ttov GLVOAIKOD TOGOH TV Pefoutmdpivav €1Go0dNUATOV,
ovoupova pe tov mepi BePardoewg ko Ewompdteng @opov Nopo, amd to Agvbovii
(POPOLOYNTEMV EIGOONUATMV TIOTMOTIKOV WOPVUOTOG KOl Y1 TA SV0 POPOLOYUK 1.
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ALPHA BANK CYPRUS LIMITED

HMEIQYELX ¥TIX OIKONOMIKEY KATAYXTAYEIY

TN To €r0¢ wov €Anée otic 31 Agkeufpiov 2011

®OPOAOTIA (cuvéy.)

2ougilicoon _@opoloyiac ue fdon 1o @opoloyntéo e1ooonuo. kou @opoloyioc ues Boaon to

Aoyiotika kEpon e Eroupioc

Aoy1oTIKA KEPON TPV TN POPOAOYia

Dopog e Pdon Tovg POPOAOYIKOVS GUVTEAECTECG

Dopoloyikn enidpaoct £00WV OV €V EKTITTOVY Y10,
(POPOLOYLKOVC GKOTOVG

Doporoyikn| EMIOPOOT] EKATOCEDV KO EIGOOTLATOG
7OV OEV VIOKEVTAL GE POPOAOYIN

doporoyikn enidpaot copyMEIGHoD {nuiog ETUPEIDY
2VYKPOTNLLOTOG

DOpol TPONYOVUEVOV ETMV

Avaporiopevn eopoioyia

Ed1kd¢ pOpog ToTOTIK®V 10pLHAT®OV

dopoloyio ®¢ N KATAGTAGT GUVOAKOV £500WOV
[Mpaypoticodg poporoytkdg cuvtereaTn (£0POVHIEVOL TOV
OUVTEAESTY] OVOPOUAAOLEVIIC POPOAOYING KOL TOV E1O1KOD

QOPOV TGTOTIKAOV WOPLLATOV.

KEPAH ANA METOXH

Képon mov avaroyobv otoug droktiteg (€)

Mecootabpkdg aplfuog LETOXMV TOL TV EKOOUEVEG KOTA
1 SLIPKELD TOL £TOVG

Képom avd petoyn (Ecevr)

METPHTA KAI KATA®GEXEIX

Metpntd Kot avticTouyo LETPNT®V
KoataBéoeig pe v Kevrpun Tpdmela tng Kdmpov

2011 2010
€ €

5.873.017 61.808.514

587.302  6.180.851
832.123  2.189.487
(573.306) (539.752)
(2.835) (2.718)

- 792.437

(457.532)  (2.065.507)
3.366.352 -

3.752.104 6.554.798

14,36% 12,66%

2011 2010

2.120.913 55.253.716

139.500.000  139.500.000

1,52 39,61
2011 2010
€ €

17.582.508 20.698.183
290.688.990 51.117.995

308.271.498 71.816.178
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HMEIQYELX ¥TIX OIKONOMIKEY KATAYXTAYEIY

TN to éroc mov éAnée otic 31 AskeufBpiov 2011

14. METPHTA KAI KATAGEZXEIX (cuvéy.)

Ov xotabéoeig pe v Kevipikny Tpamela tng Kodmpov mepiiapfdvovy vroypemTikég
katafécelg Yo OKOTMOUG PEVCTOTNTOG Ol omoieg avépyovtal oe €290.688.990 (2010:
€51.117.995).

H avéivon tov o ndve Teplovclok®v oTotyeimv katd v nuepounvia Aéng Ko Kotd
vououo, wapovotdletor otn onueimon 37 TV okovouK®V Kataotdoemy. Ot koTabioelg
@épovv TOKO pE Pdon to dlatpomelikd EMTOKIO TNG GYETIKNG YPOVIKNG TEPLOO0L Ko
vopiouatog.

15. AANEIA KAI AITAITHXEIX AIIO HIZTQTIKA IAPYMATA

2011 2010
€ €
Kartaféoeig og etaupieg Tov Opilov Alpha Bank 565.382.993 2.796.693.135
Kotabéoelg oe Ao ToTOTIKG 10pV LT 14.648.952 15.272.487

580.031.945 2.811.965.622

H oavdivon tov mo moveo kotabfécemv kotd v nuepounvia ANEng mopovotdletal ot
onueimon 37 TOV 0IKOVOUIK®Y KOTOCTACEDV.

16. AANEIA KAI AITAITHXZEIX AIIO IIEAATEX

2011 2010
€ €
Adveln Kot oot OEIS OO TEAUTES 4.602.325.539 4.689.183.277
TTpoPAEWYELC Yi0. OTOUEIMOT) EMCPUADY ATALTHCEDY (324.939.008) (176.318.369)

4.277.386.531 4.512.864.908

H ebhoyn a&la tov daveiov kol amoitioemv and meldteg eivon tepimov ion pe o mocd mov
TOPOVGLALETOL GTNV KOTAGTOOT OIKOVOUIKNG 0omg HeTd TV apaipeon Tav TpoPAEyemy.

2011 2010
€ €

Ava klado g otkovouiog

Buounyavia 71.614.566 71.269.605
Tovpiopdg 122.234.123 120.787.240
Eumopio 129.285.315 155.469.655
Axivnra kol KotooKevég 1.702.705.780  1.757.968.245
[MpocmmiKd Kot EXOyyEALATIKA 2.385.080.970  2.372.030.925
AXhot Khddot 191.404.785 211.657.607

4.602.325.539  4.689.183.277

H ovédivon tov Savelov kol amoathoewv omd TEAATEG KATd TV muepopnvio ANEng
napovcildletal ot onueioon 37 TV 0IKOVOLK®Y KOTOUGTACEWDV.
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HMEIQYELX ¥TIX OIKONOMIKEY KATAYXTAYEIY

I o €10¢ wov €Anée otic 31 Agkeufpiov 2011

16. AANEIA KAI AITAITHXZEIX AIIO NIEAATEZX (cuvéy.)

17.

pépreyn Yo amwopcioon
AmoBepatikd
omopeimong
€
2011
1 Iavovapiov 176.318.369
Xpéwon 61NV KATAGTACT GUVOAMK®OV EGOMV 129.374.700
AVOTPOGUPUOYES KOL OOy PAPES 367.427
SUVOALOY LOTIKT] S10popa 2.130.694
Aoy OPIGUOC TPOYLLOTIKOD TOKOL 16.747.818
31 Aexepfpiov 324.939.008
2010
1 Iavovapiov 156.013.399
Xpémon 6TV KOTAGTAGT GUVOAK®OV EG00WMV 62.028.849
AvompocaployEG Kot d1oypopEg (59.546.713)
SUVOALOYHOTIKT S10popa 5.078.559
A ®PIGHOG TPAYLLOTIKOD TOKOL 12.744.275
31 Aexepfpiov 176.318.369

EIIENAYXEIX II0Y KATATAXXONTAI QX AANEIA KAI AITAITHXEIX

2011 2010
€ €

Emevdvoeig mov ta&ivopndnkay g SGveld Kol omoitnoelg 912.599.057  912.541.500

Koatd ) ddpkein tov €rovg 2009, n Etoipio amdktnoe opdAoys to omoio £k60ONKaV amd
etarpieg tov Opitov g Alpha Bank A.E. To Atowntikd Zvufodio g Etaipiog Bewmpel ot
N OIKOVOLUKY O0VLGIO TNG OCULYKEKPWEVNC emEVOLONG a@opd TNV Katnyopio Odveln Kot
OTTOLTHOELG.



ALPHA BANK CYPRUS LIMITED

HMEIQYELX ¥TIX OIKONOMIKEY KATAYXTAYEIY

TN To €10¢ wov €Anée otic 31 Agkeufpiov 2011

18. ENENAYXEIX ATAGEXZIMEZX ITPOX IQCAHXH

2royeio drabéoiua Tpog mawinon

KvBepvntikd opdroya Kot ypoppdtio
Metoyéc etouprov

Ewonypéva oe Xpnpatietipo

Mn glonypéva o XpnUoTioTHplo

I'eoypaeikn avaivon pe Pdon v £dpa Tov ekdOTN:
- Kbdmpog
- HITA

41

2011 2010
€ €

78.177.745 29.375.588
1.667.803 1.667.803
79.845.548 31.043.391
78.194.977 29.392.820
1.650.571 1.650.571
79.845.548 31.043.391
79.828.316 31.026.159
17.232 17.232
79.845.548 31.043.391
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HMEIQYELX ¥TIX OIKONOMIKEY KATAYXTAYEIY

TN o €toc wov €Anée otic 31 AskeuBpiov 2011

18. ENENAYXEIX AIAGEXIMEZX ITPOX IIQAHXH (cvuvéy.)

O un eonypévorl tithotr meptrapfdavovv T1g coppetoyxés e Etapioag oty etoupeia JCC
Payments Systems Limited.

H «ivnon ota otoyeia dtnbéoiua Tpog TOANCT TAPOVCIALETOL TLO KAT®:

KvBepymrica
Ouodroya kot Mertoyéc
I'poppdrio Etaprov 20volo

2011 € € €
1 Iavovapiov 29.375.588 1.667.803 31.043.391
Ayopég 67.736.666 - 67.736.666
Tithot mov EéAnEav (11.000.000) - (11.000.000)
Toko elompaktéot 1.925.450 - 1.925.450
Toxor mov g1ompdydnkov (663.108) - (663.108)
Avampocappoyn ebroyng aiog (9.196.851) - (9.196.851)
31 Aexepfpiov 78.177.745 1.667.803 79.845.548
2010
1 Iavovapiov 15.260.630 1.801.595 17.062.225
IMoAnoeg - (133.792) (133.792)
Ayopég 14.919.442 - 14.919.442
Toxol elompaxTéot 856.001 - 856.001
Tokot Tov giempiyOnkov (673.448) - (673.448)
Avamnpocappoyn evioyng a&iog (987.037) - (987.037)
31 Aexepufpiov 29.375.588 1.667.803 31.043.391

H ovélvon tov mo move 7EPOLOIOK®Y OTowElmV katd v muepounvio ANéng
nmapovctaletal 6t onueioon 37 TV OIKOVOUIK®DY KATUGTACEMV.

KvBepvntikd
Oudroya Meroyéc Etoupidv 2Hvolo
€ € €

2011

Eninedo 1 78.177.745 17.232 78.194.977
Eninedo 2 - - -
Eninedo 3 - 1.650.571 1.650.571
XHvoro 78.177.745 1.667.803 79.845.548
2010

Eninedo 1 29.375.588 17.232 29.392.820
Enineodo 2 - - -
Eningdo 3 - 1.650.571 1.650.571
YHvolo 29.375.588 1.667.803 31.043.391
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HMEIQYELX ¥TIX OIKONOMIKEY KATAYXTAYEIY

TN o €r0¢ wov €Anée otic 31 Agkeufpiov 2011

EIIENAYXEIX XE OYT'ATPIKEX ETAIPIEX

2011 2010
€ €
Koorog emévovons
Alpha Trustees Limited 85.500 85.500
Alpha Insurance Limited 16.343.479 16.343.479

16.428.979 16.428.979
O1 Buyatpikég etaipiec Kal o1 SPACTNPLOTITES TOVS OVOAVOVTOL TTO KATM:
Zouuctoyn Kipieg dpactypiotyres

2011 2010
(%) (%)

Alpha Trustees Limited 100 100  Ymnpeoieg emttpdnov (trustees)

Alpha Insurance Limited 82,05 82,05 Ilopoyn acQAMOTIKOY VINPECIDV
0TOVG KLAd0LG (NG KOl YEVIKOD KAASOL

H Ertoipio ko or Quyoatpikéc g etoupieg givan €yyeypopéveg Kal OpaoTnplotolovvIal GTHV
Kobnpo.

IHAPAT'QI'A XPHMATOOIKONOMIKA MEXA

2011 2010
IIeprovoroxd Ieprovoroxa
oTovyEia Ynoypewoels otoyeia YTOYPEMGELS
€ € € €

Ovopaotikn aéio Tapay@yov:
Hopaywya emitokiov
Sopuporoto avTaALOyNG ETITOKIMV - 5.000.000 - 5.175.944
Hopaywyo ovvallayuoatog
Sopuporato LEAAOVTIKNG EKTANP®ONG 88.701.061 84.236.967 - 26.770
Svuporoto avtorroyng covorriaypotog  307.506.739 1.858.182.076 - -

396.207.800 1.942.419.043 - 26.770
YHVOL0 TOPUYDY®V 396.207.800 1.947.419.043 - 5.202.714
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HMEIQYELX ¥TIX OIKONOMIKEY KATAYXTAYEIY

TN o €10¢ wov €Anée otic 31 Agkeufpiov 2011

20. MAPATQI'A XPHMATOOIKONOMIKA MEZXA (cuvéy.)

Evioyn aéia mapaydymv

2011 2010
eprovoroxd [eprovoroxd
oTovyEia Ynoypewoels otoyeia YTOYPE®OGELS
€ € € €
Hopaywya emitokiowv
Sopuporoto avTaALOyNG ETITOKIMV - 131.405 - 291.145
Hopaywya ovvaldayuoatog
SvpPorora LEAAOVTIKNG EKTANPOONG 4.995.794 4.464.095 - 577
Sopuporato avTaAAUYNG CUVOALAYLOTOC 6.611.128 12.634.699 - -
11.606.922 17.098.794 - 577
YHVOL0 TOPUYDY®V 11.606.922 17.230.199 - 291.722
Moapdywya
(TeprovoroKa Moapbyoya
oTorEin) (Ymoypemoeig)
€ €
2011
Eninedo 1 - -
Eninedo 2 11.606.922 17.230.199
Eninedo 3 - -
Zvvolo 11.606.922 17.230.199
2010
Eninedo 1 - -
Eninedo 2 - 291.722
Eninedo 3 - -
XHvoro - 291.722




21. AKINHTA, EF'KATAXTAZEIX KAI EEOIIAIZMOX

Twn koG

1 Iavovapiov 2011
IIpooBnikeg
Awoypapéc

31 AekepPpiov 2011

1 Iavovapiov 2010
ITpocbnkeg
Awoypapéc

31 Aexepufpiov 2010

ALPHA BANK CYPRUS LIMITED

HMEIQYELX ¥TIX OIKONOMIKEY KATAYXTAYEIY

T'a t0 €10 mov €Anée otic 31 Askeufpiov 2011

I'm
€

5.671.333

5.671.333

5.671.333

5.671.333

Kripo kot Beltiooeig
o€ Ktiplo pe
HOKPOYPOVIOL

expicOmon
€

34.305.484
254.057

(342.613)
34.216.928

33.862.454
658.380

(215.350)
34.305.484

Ymepripnon
piofmcewmv
€

219.555

219.555

219.555

219.555

Eyxoatactdoelg
Kol eE0MAMGOG

19.042.341
439.880

(287.635)
19.194.586

18.464.621
871.222

(293.502)
19.042.341

45

20volo
€

59.238.713
693.937

(630.248)
59.302.402

58.217.963
1.529.602

(508.852)
59.238.713



ALPHA BANK CYPRUS LIMITED

HMEIQYELX ¥TIX OIKONOMIKEY KATAYXTAYEIY

T'a t0 €10¢ mov €Anée otic 31 AskeufBpiov 2011

21. AKINHTA, EFTKATAXTAZEIX KAI EEOIIAIZEMOZX (cvvéy.)

Kripa kot
BeAtuwoelg
o€ Ktiplo pe
HOKPOYPOVIOL Ymepripnon Eyxatoactdoeig
I'm ekpicBwon pobmoewv Kol eE0TAMGUOG X0voho
€ € € € €
Amnocféoelg
1 Iavovapiov 2011 - 10.858.303 215,513 15.436.943 26.510.759
EmBdapovvon €tovg - 1.363.085 3.416 1.185.256 2.551.757
2115 Sy poapEg - (302.336) - (278.348) (580.684)
31 Aexepfpiov 2011 - 11.919.052 218.929 16.343.851 28.481.832
1 Tavovapiov 2010 - 9.497.527 210.558 14.423.452 24.131.537
EmBdapuvon €rovg - 1.428.546 4.955 1.284.644 2.718.145
211 Sy popég - (67.770) - (271.153) (338.923)
31 AekepPpiov 2010 - 10.858.303 215.513 15.436.943 26.510.759
Kabapn Loyistikn abia
1 Iavovapiov 2010 5.671.333 24.364.927 8.997 4.041.169 34.086.426
31 AekepPpiov 2010 5.671.333 23.447.181 4.042 3.605.398 32.727.954
31 Aexepfpiov 2011 5.671.333 22.297.876 626 2.850.735 30.820.570
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HMEIQYELX ¥TIX OIKONOMIKEY KATAYXTAYEIY

I o €10¢ mov €Anée otic 31 Agkeufpiov 2011

AYAA ITIEPOYXIAKA XTOIXEIA

47

Aoyiopukd
TPOYypapLLaTOL
EPAPUOYNG
€
Ty ktiong
1 Iavovapiov 2011 5.977.890
IpocOnkeg 310.261
31 Aexepufpiov 2011 6.288.151
1 Iavovapiov 2010 5.714.992
[pocOnkeg 262.898
31 Aexepufpiov 2010 5.977.890
Xpeorvoeig
1 Iavovapiov 2011 5.577.935
EmBdapvvon étovg 241.485
31 Aexepfpiov 2011 5.819.420
1 Iavovapiov 2010 5.350.287
EmBépvvon €tovg 227.648
31 Aexepfpiov 2010 5.577.935
Kafapn Loyietikn aia
1 Iavovapiov 2010 364.705
31 Aexepufpiov 2010 399.955
31 Aexepfpiov 2011 468.731
ANABAAAOMENH ®OPOAOTTA
2011 2010
€ €

1 Iavovapiov 2.765.965 700.459
[Tictmon 6TV KaTtdoTacn GLVOMKOY EGOOMV 457.532 2.065.506
31 Aexepfpiov 3.223.497 2.765.965
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ALPHA BANK CYPRUS LIMITED

HMEIQYELX ¥TIX OIKONOMIKEY KATAYXTAYEIY

TN o €r0¢ wov €Anée otic 31 Agkeufpiov 2011

ANABAAAOMENH ®OPOAOTI'IA (cuvéy.)

H avapoidopevn popoloyikn anaitnorn Tpoékuye amd To akoiovba:

Avapairopevn @oporoyiki omaitnon

[IpoPAeyn yio amopeimwon doveiwv Kol GAL®V amoiTcemV

Avapairopevn @oporoyiki) vroypémon
Alopopég LeTaED amoGPECEMY Kol KEPOUANLOVYIKMDV
EKTTOCEDV

Avofailopevn poporoyikn omaitnon

48

2011 2010
€ €
3.970.393 3.458.631
(746.896) (692.666)
3.223.497 2.765.965

H avapordopevn o@oporoyio vmoloyiotnke pe Pdon Tovg €vepyols (OPOAOYLKOVC

ovvteheotés (10%).

®OPOAOTI'TIA

Eta1pikdg opog e1onpaktéog

"Extokn ei100opd yio v duova

Ta mo méve Tocd eivar TIANpOTEN EVIOC VOGS £TOVG.

1 Iavovapiov

Xpéwon Yo 10 £€T0g

Xpéwon yo Tporyovpeva £
[TAnpmpég Kot avampocapoyEg

31 Aexepfpiov

AOIITA ITEPIOYXIAKA XTOIXEIA

AANEG ATOITNOELG KOL TPOTATNPOUES
[pominpopéc oKV

2011 2010
€ €
1.098.517 645.467
- (9.439)
1.098.517 636.028
2011 2010
€ €
636.028 (927.821)
(4.209.636)  (7.827.868)
- (792.437)
4.672.125 10.184.154
1.098.517 636.028
2011 2010
€ €
2.099.613 1.782.853
10.176.534 5.548.883
12.276.147 7.331.736
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TN o €r0¢ wov €Anée otic 31 Agkeufpiov 2011

XPEOT'PA®A KE®AAAIOY
2011 2010
€ €
1 Iavovapiov 100.251.378  100.223.733
Toxol TAnpwtéot 3.156.700 2.603.786
ITAnpopéc (3.116.789) (2.576.141)
31 Aekepfpiov 100.291.289  100.251.378

To Awwntikd XvuPovio g Etaipiag evékpive v £€KO0om YPeoypapmv KEQAANIOD
deK0eTONg dldpketog €1ek., ovopaotikng a&iag €100 to kabéva ta omoia £xovv TPOGPEPEL GE
mePLoptopévo aptipod enevévtomv oty Kompo kot to eEmtepikd. Ta ypedypapa Exovv exdo0el
ot 30 Maiov 2008 kai £xovv eloaydei otig 31 AekeuPpiov 2008 oto Xpnuatiotiplo ASldv
Kvmpov 6mov ko dampoarypotevovral.

Ta ypedypago keparaiov propovv, kot emhoyn g Etapiog va eEayopactovv 610 chHvoLo
TOVG, GTNV OVOUOOTIKY TOVg aio woll e 0TO10VGINTOTE 0EG0VAEVUEVOLG TOKOVG GTO TEVTE
xpovVIe omd TV nuepopnvia £KS00MG TOVG, 1 GE OTOLONTOTE NUEPOUNVIO TANPOUNG TOKOV
mov émetal, katomy &ykpiong e Kevrpumg Tpaneloag.

Ta xpedypapa KEQAAAIOV PEPOLY KLUAVOLEVO EMITOKIO TO omoio Ba avabewpeitar TV apyn
Ka0e mePLOGOL TOKOV KOl IOYVEL Y10l TI GUYKEKPLUEVT TTEPIOSO TOKOV.

To xvpowvouevo emitokio givar ico pe 1o emitdkio Euribor 3 punvaov mov oydel oty apyn
K60e mep1ddov TOKOL TALOV mepBmplo 1,80%. Ta xpedypapo kepoAaiov dev givol
eEacpaiiouévo kol og mepintmon didivong g Etapiog n amomAnpoun tovg 0o axoiovdel
G€ TTPOTEPALOTNTO, TNV OTOTANPOUN TOV VIOYPED®Ce®V T Etanpiag mpog toug katabéteg g
KoL TIG GALEG LTOYPEDMCELS.

KATAGEZXZEIX AIIO INIXTQTIKA IAPYMATA

2011 2010
€ €
IMocd mov ogeidovton o€ etopieg Tov Opilov Alpha Bank  2.695.030.378 3.825.872.212
[Mocd mov ogeilovtal o€ dALY TGTOTIKA WOpOLOT 12.767.089 78.479.878
IMocd mov ogeirovral otnv Kevipikn Tpdamela 221.057.889 _238.053.166

2.928.855.356 4.142.405.256

H avdivon teov mo mave katabécemv katd tnv nuepounvioe ANEng moapovoidletal ot
onueimon 37 TOV 0OIKOVOUIK®Y KOTOGTACE®DV.

Ta mood mov opeidovtor otnv Kevipwny Tpamela €xovv aviinbel péocw TV TGTOOOTIKMOY
mpa&ewv T0v Evpmovotiuatog kot givor mANpog e£ac@oAlcUEVO pe TNV gveyLpioom
amodektaVv titAwv otnv Kevipukn Tpanelo.
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HMEIQYELX ¥TIX OIKONOMIKEY KATAYXTAYEIY

TN o €r0¢ wov €Anée otic 31 Agkeufpiov 2011

KATAGEZEIX AIIO IEAATEX

Ovyeng
Topevtnpiov
[IpoBeopiag N pe Tpoeidomoinon

AOIIEX YIIOXPEQXEIX

Yroypéwon oyediov apurnpétnong — (onu. (i)

Opetnopeva £Eoda

[poPréyerg yio emdikieg 1| v dwoTnoia SoPopég —
(onp. (ii))

AALOL TANP®TEOL AOYOPLACHOL

Ddopor MAnpmTéot Yo AoYaplacUd TEAATOV

50

2011 2010
€ €
236.356.481 264.285.089
3.298.753 3.940.240
2.363.268.339  3.302.699.318
2.602.923.573  3.570.924.647
2011 2010
€ €
53.297.542 48.001.587
4.525.586 4.991.302
357.516 361.394
5.479.098 5.239.516
1.264.949 1.146.642
64.924.691 59.740.441
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HMEIQYELX ¥TIX OIKONOMIKEY KATAYXTAYEIY

TN o €r0¢ wov €Anée otic 31 Agkeufpiov 2011

29. AOINEX YIHIOXPEQXEIZ (cuvéy.)

(i) Yroypéwon oyediov apuanpitneng

2011 2010
€ €
Inuepwvn A&la Ynoypedoewv Xyediov 55.908.197 56.257.309
Mn avayvoploHEVO avaAOYIoTIKO EAAEILLLO (2.610.655) (8.255.722)

53.297.542 48.001.587

H xivyon ¢ vroypéwong tov ayediov avaldetor wg

oxolovBwg:
1 Iavovapiov 48.001.587 43.137.001
Xpémon 6TV KOTAGTAGT GUVOAK®OV EGO0WMV 7.367.683 7.316.164
[Minpopég oe péAN mov anoymdpnoav (2.071.728) (2.451.578)
31 Aexepfpiov 53.297.542 48.001.587

H xivyon oy vroypéwon omws wapovoialetor atny
Kataotaon otkovoulkng Oéong e Etaipioc avolvetar wg

&cig:
Ynuepwvn A&la Yroypemoewv Xyediov 1 lavovapiov 56.257.309 52.960.990
Koaotog tpéyovcag vanpeciog 4.251.563 4.419.795
Toxo1 enti TV VIOYPEDCEDY 2.992.094 2.683.984
IMinpopéc g péAn mov anoympNoay (2.071.728)  (2.451.578)
Avoloytotikd (képdoc)/Inuia (5.521.041) (1.355.882)

55.908.197 56.257.309
H ypéwon otnv kataotaon cvvolik@wv ea00mwVv omoteleitol

ono:
Kootog tpéyovoag vanpeoiog 4.251.563 4.419.795
Toxo1 enti TV VIOYPEDCEDY 2.992.094 2.683.984
AmooBeon — un avayvopiodeica avaroyiotikn (nuia 124.026 212.385

7.367.683 7.316.164

Otv xvplotepeg vmobécel mov  ypPNOOTOONKOY  YloL TNV  OVOAOYIOTIKY €KTIUNoM,
eEeppacuévec mg otabuikol pEcot Opot fTav:

2011 2010

% %
Emtéxio avaymyng 5,12 5,44
Meirovtikn avénon webov 5,25 6,25

Meirovtikn avénon minbmpiopon 2,00 2,00
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AOITEX YIIOXPEQXEIE (cuvéy,)

(ii) TIpoPréyerg yio emdikisg | V6 Srortnoio drapopég

2011 2010
€ €
1 Iavovapiov 361.394 1.642.715
AvTioTpOO1] Y10 TO £10G (117.394) (2.131.412)
Xpnon katd v mepiodo 113.516 850.091
31 Aexepfpiov 357.516 361.394
METOXIKO KE®AAAIO
2011 2010

AprOuog AprOpog

NETOY DV € RETOY DOV
Eykexpruévo

(Zvvn et petoyég tov €0,85 n kabepio) 600.000.000 510.000.000 600.000.000 510.000.000

Exdouévo xar tAnpws tAnpwuévo
1 Iavovapiov kot 31 Askepppiov

(ZvvnBeig petoyéc tov €0,85 n kabepio) 139.500.000 118.575.000 139.500.000 118.575.000

Koatd ) didpketa tov £étovg 2011 dev vmp&e omotodnmoTe PETAPOAT GTO PETOYIKO KEPAANLO
¢ Etaupioc.

AIIOOGEMATIKA

To amoBepatikd TPosoddoL JtavEPETOL COLPOVA LE TIG TPOVOLES ToL Ttepl Etatpeimv Nopov,
Kep. 113.

To oamoBelatiKd ETAVEKTIUNGNG EMEVOVCEDMV TPOEKVYE OO TV EMOVEKTIUNGT EXEVOVCEMV
Sbéoipmv tpog mdAinon. To amobepotikd enovekTiunong enevdvee®v dev gival dlaveunTéo,
OUMG O©F TEPIMTOON EKMOINGONG EMAVEKTIUNUEVOV ETEVOVGE®V, TLYOV VTOAOITO TOL
TAEOVAGUOTOC EMOVEKTIUNONG TNG €MEVOVONG 7OV  EKTOIEITOL  UETOPEPETOL OO  TO
amofEUATIKO EMAVEKTIUNGOTG EXEVOVCEMY GTO ATOOEUATIKO TPOGOOOV.
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ATIO®EMATIKA (cuvéy.)

Etoupeieg mov odev dwavépovov 70% Tov kepd®V TOLG HETA TN QOpoAoyin, OT®G
npocolopiloviar and tov mepi Extdktov Eiopopdg v v Apvva g Anpoxpatiog Nopo,
Katd TN S1dpKeEl TOV SVO ETOV OO TO TEAOG TOL (POPOAOYIKOD £TOVG GTO OTOI0 T KEPOM
avapépovral, Bo Bempeitol Twg Exovv dtavEUEL 0VTO TO TOGO ®G HéEPIopa. Extaktn eiopopd
yio v dpova Tpog 20% yia ta étn 2012 kon 2013 ko 17% 1o 2014 kou petd (katd to 2011
70 1060010 NTav 15% uéypt 11 30 Avyovotov 2011 kot 17% mg o T€hog Tov £T0VC) Oa givat
TANPpOTEL TAVe og avty T Aoyilopevn Sloavoun UEPICHATOS GTNV EKTOGT] OV Ol 1OIOKTNTES
(Gropo ko etoupeiec), kATl TO TEAOC NG TEPLOOOL TOV OV0 E€TOV OMO TO TEAOC TOL
(POPOLOYIKOD £TOVG GTO OTOI0 T KEPAT AvaPEPOVTAL, Eival poporoyikoi kdtowkol Kumpov. To
oGO 0VTO NG AOYILOUEVNG OVOUNG UEPICUOTOS UEIDVETAL E OTOLOONTOTE TPYLOTIKO
pépiopa mov on dtovepnOnke yio To £€T0¢ 6TO 0TOI0 TO KEPOT) AvaPEPOVTAL. AVTN 1) EKTOKTN
€16QOoPG Yo TNV Guova katafaiietal oamd v Etaipeia yio Aoyoplaspd TV 1I010KTNTOV.

Ot mo méve mpovoles ¢ vopobesiag dev givar voypewtikeés oty tepinmtmon g Etopiog
Y10 TO AOYO OTL O1 1O10KTNTEG TNG OV gival poporoyikoi kKatotkol Tng Kumpov.

AOTAPIAXZMOI TAEEQX
2011 2010
€ €

Evogyopeveg vmoypedoelg
Tpanelikéc eyyonoelg 79.099.981 91.076.593
AVELMUPEVES VTTOYPEDCELG
[Tiothoelg staywyng Kot Befatopévec ToTOOELG

e€aymync 6.616.872 41.145.088
Opo daveimv kot S1evkoAHVeEDY TOL £YovV £yKp1Bel

0ALG dev €yovv ypnotpomomBel axdun 200.141.585 244.774.161

206.758.457  285.919.249

YHvoro Aoyaplacumv TaEemg 285.858.438 376.995.842

O1 mothoelg Kol eyyomtikég emMoToAéC ovvinBwg  avtiotobpilovior HE  avTioTOLXES
VIOYPEDGELS TPITOV LEPDV.

Ynoypemoelg ond TMOTOGES 7OV &ivar VWO  HOPEY|  EVEYYLOV  TIOTOCEDV Yo
E100YOYES/ EEAYMYES, AVTITPOCOTEVOVY VTOYPEDCELS TNG Etanpiog yio mAnpmpur| mpog tpitoug
VOOLUEVOD OTL TKOVOTTOLOUVTOL O1 OPOL TNG TGTOONG 0POV TAPOVGLAGTOVV TU POPTMTIKE Kot
Ao amapaitnta Eyypoea. H amominpoun amd tov meldtn ivol dueon 1 6€ takth nepiodo

pEYpL EEL pveS.

Tao Opla daveiov kal dlEvKOAVVGE®Y OV £YovV eyKpdel aArd dev &yovv ypnoipomotndel
KOUT OVTITPOCOTEVOVY AVEIAUUEVEC VTTOYPEDCELS TUPOYNG SLEVKOADVOE®Y 6 meldtec. Ta
OploL AVTA TOPAXOPOVVTOL Y10, CUYKEKPIHEVO YPOVIKO SIACTNHA KOl UTOPOHV Vo, akvp®Bodv
and v Etapio avé tdco otrypn.



32. AOT'APIAXMOI TAZEQX (cvvey.)

2011

"Ex0g0om 6¢ MoTOTIKO KivOUVo ava@opikd
HE TOVG Aoyaprlacpovg TaEeme:

Tpomelkég eyyunoels Kot ToTtdoelg eEaymyng

Opuo dovelov Kol AmoITGE®V TOV EYOVV
eykpdel aALd dev Exovv ypnoyoron el
axoun

Xovolo
2010

"Ex0g0om 6¢ MOTOTIKO KivoUvo ava@opikd
HE TOVG Aoyapracpovg TaEeme:

Tponelikég eyyunoels Kot MoTAoES eE0ymYNG

Opuo dovelov Kol AmoIToE®V TOV EYOVV
eykpdel aALd dev Exovv ypnoyomon el
aKoun

Xovolo

ALPHA BANK CYPRUS LIMITED

SHMEIQYEIY ¥TI¥ OIKONOMIKEY KATAYTAXIEY

T 1o étoc wov éAnée otic 31 AekeufBpiov 2011

54

Xpnporo- Axivnro &
TOTOTIKOL OLKOVOIIKTY Epmopikég TovproTikng
opyovicpoi Buopnyoavia Propnyavia dpacstnprotnrteg Propnyoavio Alra ATopkd Yvvoro
€ € € € € € € €

671.179 1.072.626 37.770.889 18.050.030  2.967.709  21.818.239  3.366.182  85.716.854
2.304.869 7.310.109 46.489.136 9.780.728  2.499.004  55.470.378 76.287.360 200.141.584
2.976.048 8.382.735 84.260.025 27.830.758  5.466.713  77.288.617 79.653.542 285.858.438
1.620.962 26.274.073 46.783.711 20.367.251  4.048.660 29.035.294  4.091.731 132.221.682
4.212.155 11.184.937 60.370.743 13.609.186  2.673.921 59.775.784 92.947.434 244.774.160
5.833.117  37.459.010 107.154.454 33.976.437 6.722.581  88.811.078 97.039.165 376.995.842
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AOIIEX AEXMEYXEIX

Y10 mAaicta tov Nopov 118 (1)/2009 g Kurproknig Anpokpatiog, dtotébnkav otnv Etaipia
pnécw dyepovg ovuPdoems, e1dtkol Tithot ekdodcems Kumprokng Kofépynong ovopaoTtikig
afiog €237¢ek. (2010: €237¢x.). Ou tithot awtoi eveyvpricnkav otnv Evpomaiky Kevrpikn
Tpanelo pe oKOTO TNV AVTANGT PEVGTOTNTOG.

Adveio vyovg €243k, (2010: €245¢k.) mapoyopnnkay g e&acpdion oty Kvumplokn
Anpoxpartio, mpokeyévou vo dwoteBobv oty Etopio edikoi tithor ekddoemc g ota
miaicto Tov Nopov pe ap. 118(1) tov 2009.

Emunpdcbeta éxovv eveyvprootel omv Kevipwkn Tpanelo amodektol TitAOl OVOUOCTIKNG
a&lag €85,8 ex. pe okomd TV AvTANOT PEVCTOTNTOG.

AAAEX ENAEXOMENEX/ANEIAHMMENEY YIIOXPEQXEIX
Y7oypedoels Yo gvoikio,

O1 eldy10TeC LEANOVTIKEG VITOYPEDTELS Y10 EVOTKIO GUUPMOVO, L€ EVOIKIOGTIPLY CLUPOALO TOL
omoia Ayovv 6g d1dpopeg nuepopnvieg uéypt to 2032 avoivovtol oG akoAovdwc:

2011 2010
€ €
Evtdg evig €toug 1.316.137 1.190.218
Meta&b evag Kot TéEVTE ETMV 5.125.902 4.636.099
[Iépav TV Tévte €TV 5.638.656 4.939.799

12.080.695 10.766.116

Nopkég orudkaoisg

Y11c 31 AekepPpiov 2011, vipyav exkpepeic aywmyég evavtiov g Etaplog og oyéon pe tig
dpaotnpottég ™. Me Bdon vopkr cupfouvAn, o Alotkntikd Zvppfovilo mpoéfnke oe
TpOPAeyn v KAmoleg amd OVTEC TIG VWOOECEC OTIG OIKOVOUIKEG KOTOGTACELS, OmMOv
avapevotay 61t 1 Etaipio 0o vrootel {npid.

Agv vIpyovV 6g EKKPEROTITO OTO1EGONTOTE EMOKIEC T} VIO dratTnGio drapopég T Etarpiog
1 ATOPAGELC OIKAGTIKAOV 1 UITNTIKOY 0pYA